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| luake Toll Reaches 400 in El Salvador
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of widespread, heavy damage.
The defense nyinister, General

Reagan, Gor
| To Agreeon Ars

AgEn o 2

achev Fail

*While both sides seek “We were on the verge of
reduction in nuclear missiles, taking major, history-making
the Soviet Union insisted decisions. Since the
that we sign an ent American administration, as
that would deny to me and we understand now, is out
future presidents for 10 years to make a breakthrough via
the right to develop, test SDI to military superiority,
and deploy a defense against it even went so far as to bury
‘muclear missiles for the free the accords on which we
world.’ already reached agreement.’
- Ronald Reagan « Mikhail 8. Gorbacher
RELATED ARTICLES ON PAGE 5

M Controversy over a news
biackont prompied charges by

Il Nicholas Daniloff said that he
have been used in the Sovi-
mazlmnn by the CIA withomt

The Amocialed Prexm

e ““he growing death 1ol in ElSal- =, theﬁgmhadbemcompﬂedby the leftist Salvadoren guerilla Carlos Eugenio VidesCamuva, do,-heﬁdhb:}‘mg
" :_;lor ranged Sunday from 400 10 1iod Cross ,é‘f“‘“‘" front ssid Saturday that it had or. said additional marks at Keflavik Iniemational
i‘;mleunwmd’ummmrgunm: radlofromSnnthadm-tone- the govemment, to faclitate rescne g”mﬁdﬁﬂmwmm'g ﬁm&“,ﬁ‘-"-”ﬁiﬁ'jﬁ
B -spau'edmwtheeaplm!. P' id tobn Duart - patrols and military assistance for  concluded were hard and tough,
" “Vorkers continned to dig at 8 declared tmnm Mr. Duane d:f“ rescas operationt. and yet } have to say, extreroely
ubuammmﬁu; a state of Sal- charging that the rebels had g that miitary  usefol”
Ruben Dario office center, koow how "mounted . several winor assaults was “a tﬂemm— He said there had been progress
“sre hundreds of persons were mmfh:z:emmdsmedm! during the night - - after the in every arca except in Soviet will-
eved to have been killed or en- and " he sxid “What is ihg the severity of the am'buwdth:stolackofpasonnd ingness 1o agree to allow 1esting of
ey without doobt is that there arc in- - ) Selmogapticl do. o q:mm!magepclléo dield,
" mense material & “I want to guarantes that we are case
___“-?,“h‘““}"“sm’“’,,a“ﬁ Hi sxi ot ot e 150 prsone pertent measured the it jolt 08 g 1o maintain total secarity,” he , Mr. Reagan placed the burden of
e At loast 20 were priled oot ad been confirmed dead and 1,500 £59% 3 7.5 on the Richter scale.  oyjg : failure on Mr. Gorbache.
—--mmomSnmda f.&:ﬁm‘ﬁ"‘m‘ﬂg&ﬁ m:”regimdbylheus.éhx Genﬂ'alVidesmensndlhe ;h::;umon;‘:me,"het:nd,“md
“"“n Geneva on Sunday, the - was hikely to sise as rescuers  logical Survey, o main communications caer 81 Za- ot e vt on the table the most
-gne of Red Cross Societies ssid greatly i earth- POIE barracks near the presidential control proposal
.igue el Jead pulled bodies and survivors from  The scale is a geoge of palace, was beavily inthe far-reachiog meu;:malm'ela:ym
30 Saivador, 6,000 ijured and. 345 Desrte said all but o of  MogTpHIc fmdu motios. Ax quake. Exoept for that facllity, be Loy
rel.hnMOkfthomﬁhmm mmsmmm mﬂ;qu.hmmde'ﬁseon- * See EARTHQUAKE, Page 4 Mr. Gosbachev, who presented
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p By e McManus
.mmcq‘r(kmg)a; Los Awgeies Times Service
__-:;'“M":m‘mnﬂgﬂﬁ, B"‘“’“"“m: Zn | WASHINGTON — Max Go-
- L. : . ticipated in the CIA"s Bay of
i e s | Sl = Ol X b
w P LS . he reporied to Vice President
ord drivers’ champicnship Bush abous his activities as
. WI:E:'MF fin | Dead of the secret air supply opera-
. bed second in bis MeLaren, mm’”‘.”““‘”ﬁ:‘“"mﬂ'
L brm e | S
s - | Mir. Gomez has said that he met
-, 70 Sena of Bokzil was thir In | g, M. Bush twice and had bean
— . . her Brazilian, operating in with the
Idsnn P:quet ina Wﬁ::ﬂl:' vice pr;:imts approval, the
- pmpioaship points tofal 10 | T ppn, the American :
'ﬁmmgi crewman who survived the crash of 3 e ot bome and
°y his Wiliams, ihe cargo plane and was captnred . that
' by Nicaragoan hes identi- MM hm'sup“mmwahud’?d’ﬂm Raisa M. Gorbachev, the wife of the Soviet leader, examined a tapestry as she was guided
iedSoxEdgeAnge]s ﬁﬂt!llr-Gomﬂasbﬂéﬂfmil:__ contras when Congress did not. ﬂnonghleehnd’sNaﬁonlansemn-ReykjavikbymﬁrectorThorMagnm
.. ANAHEIM, Califozia (AF) m’“"‘- PPy in Ni And, several U.S. officials and
gl Acges B e o oo ckout, Mrs. Gorb S
i Bk 75 5 e | ettty S i 22 In Blackout, rbachev Shines
- aliforain’s Jead t0 3-2 in the | Gomea warked for the U.S. Central B estion towaay ot e

-.merican League playoffs.
; lamegis
‘cston. Emfier stories, Page 19.

SPECIAL TODAY

said, the White Hoose to
have skirted and the law
See PLANE, Page 4

Banbm:JMcCarmcy

deat Rnnald

for a working atmosphere at
LﬁkhﬂS.GorbachwmdPren

isi Asked eady Satyrday whether che regretted that
, ﬂechooolmwebﬂdrmdmmgmmswﬂ‘e,NmymydnhmMm
ahigh-pmﬁlewm that irxitated US. officials.  Gorbachev shmgged and

spid, “There mnst be a cause
See RAISA, Page S5

Eurcpe.

Right-wingers in Mr. Kohl's
Christian Democratic Party and
military experts in the Defense
Ministry had ex alarm thet

would leave West Germany vulner-

zble to highly accurate shorier-

range Soviet systems recenily de-

loyed in East Germany and
akia

This faction pressed for Boan 10
insist on a tight linkage of redue-

l.ions in intennediate- and shor-
ge systems. But according to the
ol'hculs. Mr. Kohl and Mr.
Genscher feared that such a de-
mand to Washingion might torpe-
do the chances for - hreakthrough
on what is known as 1:{F, or inter-
mediate-range nuclear forces,
“We felt thar it was not wise 10
overburden this thing now with the
short-range isspe.” an official said.
“The by of Kohl's letter is,
‘Let’s deal with INF now &nd then
tack on the concern for the shorter-
range systems later” ™
The letier to Mr. Reagan, the
official said, asked the American
side 10 oblige the Russtans 1o fol-
fow op any accord on medium-

range weapons with one uddrusmg

the shorter-range sys
laﬂySS-"ls,SCUD—BsandSS-ﬂs.
bas assured Bonn
!hﬂlhﬁeconﬂemswﬂ]belaken
into sccount, according to a De-
fense Mintstry source.
With a range of 300 miles (430
kilomelers), the SS-23s can cover
most of the central front,
as can the SCUD-Bs, which have a
range of 200 miles.
West German military experts
have said that neglecung these
highly accurate systerns could lead

See KOHL, Page 5

Queen Arrives in China for 6-Day Visit

A Young Pioneer salivied Elizabeth H an Sunday as she arrived on the first visit ever 1o China by 2
reigning British monarch. The queen’s itinerary inchides
m&anglm,K:mmg,Guangzhmmdﬁﬁanbﬁmesh:hamfoergngmSaunﬂay

with officials in Befing and stops

Newfound Pair of Stars
Spin in Closest Orbit Ever

By James Gleick

New York Times Service
NEW YORK — Astronomers m
Enrope and the United States have
discovered what they believe is the
aftermath of a collision
of two stars, now locked in orbit far
closer together than any pair of

stars known.

The stars appear 1o be in a class
of their own, spinning around each
other every 11 minutes. Before the

binary star systems had

questions
evolve and how pgravity waves

"It’sdammung."sndSan]A.
Rappaport of the Massachosetts
Institute of Technology. “It's the

Two ordinary stare conld not fit
in such a tight orbit, thres times

atomic particles into a ball
zbout 12 miles (19 kilometers)
wide. Just 80,000 miles away, as-
tronomers believe, is a “white
dwarf,” a star whose thermonucle-
ar [fives are nearly extinet. The star's
substance, they say, is being sleadi-

“Youn get two stars
together winging
around every 11
minutes and ail hell
breaks loose.’
Harvord-Smithsonian
Center for Astrophysics

ly drained away by its heavier com-

mnmuxdmemmdmauu
and the fantestic Speed of their
duet, the pu:ﬁof stars prodnces
gravitational effects predicted

Enstmsgemmnheo:yotr:laubvy-

See STARS, Page 4

Genscher
Aide Slain
Near Bonn

By James M. Markham
New York Times Service
BONN —A senior official of the
Foreign Ministry has been shot and
killed outside his home pear Bonn,
Gerold von Bravnmihl, the 51-

thcv:hldeandwawhedasamnd
maskal

police
A police spokesman said that a
letier foxmd near the scene claimed

responsibality for the killing in the
pame of the Ingrid Schubert Com-

See BONN, Page 4
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Iran Says Iis Raiders,
Kurdish Rebels Damage
Majo;' Iraqi Refinery

By John Kifner

New York Times Service
mmo—@eﬂmmqﬁ
agency Saturday
Trams linki
with Kurdish rebels.hallmuﬂy
damaged a major Iragi ofl installa-
lion in a raid deep into Iraqi ter-
tory.
The raid Friday night was
inst the oil refinery at Kirkuk,
mminuorthmoﬂm,almg
- 'with pipclines, storage tanks at a
Lthermal power plant, three surface-
to-air missile sizes and other instal-
lations, the agency said.

Imn appeared 1o be starting a
. series of hit-and-run attacks

against Iraq, poﬂ-!ympmpam-_ 2

or of-

fensive. Iranian Revolutio
Guards and Kurdish rebels
two more commande raids Sunday,
Tehran radio announced.

said its air force bombed oil
ins| ions Sunday in the cities of
isfahan and Shiraz. '

Late Samrday, the Iraqgis denied
the Iranian reports of the Kirkuk
attack and ssid there had been no
damage 1o the oil center.

In Geneva, a spokesman for the
m:histcrufoil.QuﬁmTah

ibi, who is attending a meet-
i:}gofminisla-softhe_ izati

Petrolenm Exporting tries,
said: “These are just claims, noth-
ing but Irapian cleims. As far as we
know, everything is normal.”

If the hranian report were true.
and it was not possibke to obtain
independent confirmation of the
mwwg:lqbe:ﬂmblow
not to 's production
but also to its morale.

throngh i Febenary, when St
in F , when Shi
Moslem volunteer irregulars cap-
tured Iraqgj territory at the disosed
oil terminal city of Fao, the Tragis
hawe been thrown sharply on the
defensive.

The Iramians have massed newly
raised forces along the border and
have threatened a “final offensive.”

In ihe six years that the war has
been fought, both sides have re-
peatedly issaed extravagant casual-
ty counts, in what 2 Westarn miki-
tary officer in the region has
termed “z war of communiqués.”

Peres, Shamir

Failto Agree
On Cabinet

Resters
JERUSALEM — Prime Minis-
ter Shimon Peres and Foreign Min-
ister Yitzhak Shamir failed Sunday
to solve their differences over gov-
emment appointments that are
blocking sgreement on the ex-
change of their posts on Tuesday.
They scheduled further talks for

Tuoesday. .
The two leaders met for 40 min-

utes Sunday, the ove of Yom Kip- (g

put, in their fourth attempt to

Day
" of Atonement and Judaism's most
sacred holiday, when Jews fast and
attend synagogue services.
Mr. Peres gave his resignation to
- President Chaim Herzog on Friday
after 25 months in office. Mr, Sha-
qir is to succeed Mr. Peres for the
nexi 25 months as part of an agree-
. ment sharing power that was
after the stalemated elec-
. tions in 1984.

threatened to go on strike the day
Mr. Peres takes over the ministry o
Et:ts!hisphnsmsiveuptol?of
is supporiers political appoint-
ments in the office.
Observers say the dispute on ap-
pointments hint at bickering that
the coalition could face in coniing
. months,
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Manila Panel Approves
Compromise Charter

Weinberger
Cites Gains
In Meeting
With Gandhi

. Until now, the

Mr. Weinberger said the two na-

. tions had reached “substantial

for tight combst aircraft.
Hesaldﬂlemllldmted States would
pursue those other technology
transfers “st a pace that India
would find comfortable.”
U.S.oﬁﬁdalssﬁd_mgm'ﬂicm

predict
however, also has

The computer
ity 1o be used for mili-

the capability to
tary purposes.

e~ pack into Sudan.

Keith B. Ri charter for not taking o ‘stand }day tour Wil
Bywmmm sgainst US. military bases on Phil- jore. 1o i o pocs of Bangs:
MANILA — The commission ippine sofl. They aiso fed & provi- country 10 visit military-produc-
drefting a new mmmmmmm - includizg the
tion Sunday 8 final drafy  been left sufficiently murky to 2 plant where the Gemeral Electric
that in respects seems tailor- 10w continued port visits by nucle- eagines would be installed in kn-
made for President Cormzon C, ar-armied and nuclear-powered gix's new Jight combat airplanes.
Aquino even while reducing some Ameziczn vessels. Mr. Weinberger said he and Mr.
of the vast powers of her office. Jaime S.i..eTadeo,medwtll:eotwo Gandhi also discussed India's
While two leftist members lefiists on the commission who op- ition. to US. military £
of the 47-peckon commission votod  poses the charter, sid: “ARer fonr  SuppOt of 18 neighbsing 00, Py
against the new constitution, many and a half months of work, all the  kistan, :
the compuowise charter. Several cumb I call it & deceptive consti-  pelieve we can Bave 2 very good 4
members said it was “not pefect.™  totion.” friendship znd workiag rels- §
Pablic approval of the document ~ Rene Cayctano, secretary gener- tionship with both countries; I
i Jaomaey would set the sagefora ol f the NaticnalistPaty, ogmese. don ik thar's foocapetl.
resumption e, which possible sectarian opposition to hoped his discussions
had!argdynug;hhiedsinul’mi- the new charter. Non-Catholic with Mr. Gapdhi would help dissi-
dent Ferdinand E. Marcos declared  Chiristians, he said. may dislike the pate some of the mistrust between
martial Iaw in 1972 and governed document’s Catholic tilt. Moslems  the two.
by decree. may also work against it, he said,  ng Weinberger will meer with
A soore of new gud revived par-  Decause it ddes not gnarantee them  pyyicrpn; Jeaders in Ialamabad af-
a new radical wom- &R 2atonomous hemeland in MoS-  ger e concludes a fonr-dey tonr of
e’s party mﬁm lﬂn—dumm:ud areas in southemn i
in anticipation . In countrast to his public com-
Sunday to discuss their scheduled exchange of posts. DUEXt3pring. _ The Commumist Party and its ments of the past few days in Chi-
o of the new charter, m:;oupsmd > na, Mr. Weinbesger has refrained
howeves, would be largely seen as a ational Democratic Front here from barsh criticism of the
voie of no confidence in Mrs, als0 Opposs the new charter. Sovmumalcgmtndm
. since she picked themem- A spokesman for the Commu- ally and the source of most of In-
Pr to PlHII.SA“Ia bers of the commission and it in- aists said, “There are dia’s militery equipment and tech-
e l'la cludes a provision allowing her to  that the old oligarchic classes are mology. -
remain in office until mid-1992. c!t' the very seusitive pro-
I Mrs. Aquino ssid in an inierview  visions »
Mozambique Charges . SfiRmieitl i i omn. .
o : tively campaign across the country 5o many specific provisions, Mother Teresa
Reuters statement said. Tt charped Soutk fmﬁsmmﬂ%ﬂ.bﬂla}: those abomonb:&dmnndm . .

MAPUTO, Mozambique —Mo-  Africa with “the ultimate aim of Jrciined 10 sy what she would mmw’.‘”@“’dwmﬁ ‘Survives Plane
Zabiuc sayo It expocis an imimi- - ovestbowing the; Mozambican . = o ) i eaders have an. 1awyers o the commission nd
neat South African attack on W mlmpﬁ i S— : . y
overthrow the government of Presi-  In Pretoria, a spokesman for against ratification of the docu- p : . The Assocized Press
deat Samora Machel South African Army dismissed the al. Iavgely over the issoe of al- _ There is a section DAR ES SALAAM,

An official starement releaged ~Stalement a5 “no more than B T e e i s ki tar s oo | ia — Teresa, the N
Saturdzy said Mozambique had in- 1860 £0d 8 sign of a scvere attack - President, Stvador . Lavect, to Tt oonditions, taking o sooount | & o e rive whoner, cocaped
formation that the raid would be ©f meTves.” :u;::l?otﬁcemfllmlm ggmmwmw num-ySamdaybut’ﬁveper-

. a4 - !Hdm seven black- .Oplr.',a 'ormer Marcos .
mfm’mﬁg’m&““‘m“’“ mh:hmmm“; iabor minister who voted for the nakts&m organize mdsnihh .mmmmmﬁcﬂﬁ
who had entered the country, Rgpirms M’Pm:'; mygmdn&oﬂghmhslﬂflsg “Mpm;’;mwnmmﬁm plowed into a crowd at a mis-

The armed forces, the people’s s"“d”m vy ‘m"““'www‘ Mrs. Aquino’s term “the one fatal and encourage sports programs.” A wmwmme
mhha._mwi'lmmmd mecting of Dawin this constitution,” which he section on lamily nghts “reccg- | ™8 o ond
our entire people should be on per- I’W“MAE Q“”meh'd estimated would cost the charter Dizes the family as the xmm, boys two
manent alert a3 from mow,” the Hassan Y1 Of  wp venst five million votes.”™ foundstion of the nation™ and says | D%@ Were killed and two nons

Tanzania, José Edusrdo dos Santos N mmbeum- were slightly injured.
: ; you The constitution’s declaration of Mﬂr}r"m&:’
guarantees pro- smCmn i
i o b s | Vot o ot
(] um -
conception,” 8. conoession 10 eoti- mimﬁ
. . abortion scotiment in the only pie- Rolf K1 ten, as saying the
king money buying and 2l e near thelr ordes tht cl:lgthﬂrpamapauonlhq son in the politi. Somanty Catholic country in plﬂneusuddmhrh nly veered 1o the
g injured gix African soldiers. cal system largely . s gained speed,
Pretoria contended the mine had under Mr. Maroos, dishike the new Ihe%mmﬁlhe 'PWMF“_ accident oocarred at the
been planted by goenllas of the . ture presidents are fimited to one | zhont milmesm conter.
Alfrican National Congress besed . six-yearjerm. 2o st&laam
fn Mozembiqu. Algerin Requirés Visas  The constitotion sherply imits | Mo Torces
. South Africa followed its wam- lhepfeﬁdengngﬂitytoydedm shaken by tho oveat After
ing by halting employment of Mo-  For French Travelers  martal inw, Fanre devimasions o | s oo B e ot view-
zambican workers and ordering ‘martial Taw could last § ng toc of vicimg at a
aboul 60,000 Mozambicans em- Reuters v oould only last for two | mongue, she said, “My coming
ployed there to leave when their  ALGIERS — French citizens ®oumths, without congressional ap- | is behind this accident ™
mmmammuo- visiting Algeris will need visas be- o She continued her trip Sun-
zambigue blackmail. Remit- #itving Monday after a French de- ~ The new constitution also day, flying to Tabora after visit-
tances from migrant workers are GSION announced Saturday to de- futre treaties allowing foreign m ing the two injured nuas,
vital to Mozambicque's econonry. ~ mand  visas from visitors from itary bases, meaning the U.S, bases, Church officials said she would
The Mozmnbican statement Sat-  1umisia, Algeria sod Morocco. st be Y the Senate, | attend 2 church ceremony
MONDE mdﬂm&thﬂmdmmdmt Frannehasmposedmnqm which a.lst_)ordu'nmferend_nm. Monday in Tabora and was
had been staged by Pretoria as an  Ménts on all foreigners except  This provision, which heg drawn | Scheduled to leave Tanzagia on
excase to attack the country, which those from the European Commn-  criticism from some U.S, lawmgk - | Wednesday. -
has besn engaged in a struggle for Dty and Switzerland. The measure ers, was added to prevent future Mother Teresa, 76, won the
11 years against rightist guenillas WaS initially for the Philippine presidents fromentering | Nobel Peace Prize in 1979 for
_ of the Mozambican Nationa) Re- s North Afsican countries, into execative agreements to gliow | Do Workat her misgion in Cal-
: sistance who are backed by South Which together have more than 1.5 g continuation of the U.S, military | Ciit2and elsewhere in the Third
Africa, million emigrants living in France. presence. .| Wodd
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U.K. Deports 6 on Terrorist

LONDON (AFF) — The British Home Office confirmed Sunday
report that the government had ordered the deportation of five Arabs an
2 Swede arrested on rerrorist

A Home Office spokesman said that the Swede had ieft and 1}
others, four Jordamans_r dm’l:zda'l‘mmn.” mdlpuldhleayesom.w

‘The Sunda newspaper siX were .
planning t:rronsly' attacks against British or U.S, targets on the orders
the Libyan-backed Abu Nids] organization. The Home Office spoke

man declined 10 confirm that report. .-
U.K. Said to Dispute Reports on Libys
LONDON (UPI) - British officials have criticized the acenracy
receot US. intelligence reparts about Libyan tesror plans in Enrope an
the Mediterranean, The Sunday Telsgraph reg N
The story from Washington cited the opinions of a British
and other government officials who said State Department intedis
reposts passed to them in July were “wildly inaccurate.™ ]
“There were volumes of material accomspaniod by wild asserbiona ™
British official was quoted as saying. “For exampie, a report would sa
that someone known to be associated with Libyan terror was seea i
Malta. Therefore he was going io blow somecne up.” A British diploms
n seemed poised for another militar

was quoted a5 saying that W :
attack on Libya on very little evi of terrorist activities.
Aid Airlift to Southern Sudan Begins

KHARTOUM, Sudan (Reuters) — Two chartered aircraft left Khar
wmm&mdl;ly“t'ormeso(‘:shlan):bwnoﬂubamdforlmoin&u
start a delayed airkift of relief supplies to southern Sudan, the offic;
Sudan News Agency .

Relief agencies say that as many as two million people face starvatio
in southern Suden, largely because of conflict between governmen
troops and rebels of the Sudan People’s Liberation Army. About 30 toe
of food and medical supplies were sent Sunday. The materials sent
Isiro, about 100 miles (160 kilometers) from the border, are to be truckey

The airlift, known as Operation Rainbow, is sponsored by Wester
countries and international agencies. It was 10 have begun Oct. 1 but wy
delayed after the rebels threatened to shoot down aircraft flying withea
their authorization.

L] L ] ]
Strauss Re-elected Premier in Bavaria
BONN (Reuters) — Franz Josef Strauss was re-ciected Sonday a
Bavaria's premyier and voters gave the Greens party their fizst seats in th
state assembly, early forecasts showed.
Projections by the two national television retworks showed that M:
Stranss’s conservative Christian Social Union had matntained its 2d-yea
of ahsclute mygorities with between 54 and 56 percent of the vot
in the siate election.
The Greens party caprured more than 6 percent of the vote, well abew
Lhe 5 percent needed for representation in the assembly, both nerwork

said. The Social Democrats saw their support fall to between 29 and 31
percent from 31.9 percent in the last state election, in 1932,

(.
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Pre-election Blasts Kill 2 in Dhaka

DHAKA- Bangladcsh (AP) — More than 15 bombs in

Policemen i

About hslf a dozen bombs exploded i the city
center, and another went off at 2 dormitory at Dhaka Universi i
m'h e seid. tory miversity, killing a
opposition is ing the election &
e boycotung n
League has cafled for a dawn-to-dusk nationwide
election day and bas demanded an end 1o

For the Record

A motion by Social Democrats to force Switzeriand to abapdon nuclear
mgywasdd‘eued&turdadydinlheFedaﬂAmblyafmazo-hm
debate. The lower chamber defeated the motion by a vote of 10568 i
Bern in a special session on the consequences for Switzerland of the

accident in the Soviet Union. (Retars}

YlgndmhhnelusedaﬂﬁdAn:iunonngoﬂavm'iginwhohld

been held in connection with an anti-government protest outside ibe
WVﬁnbassyigWuﬁngpnhl%l.theSm:Depu;:mtsi@
and Veroljub Radeqmmfrm " day aftee (AFD)
. A passenger troin derailed in central Burma, Xifling 26 persons and

nring 65 after rain caused the brakes to fail on a steep stretch of line,
gmad_oﬁﬁua_km&md:ymkmgom. (Rewsers)

7 ® e
IFONLY HECOD FIND A
[, SOME HIGH-FRORILE

SIRAWHAN,
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floors strong enough to hold a | Soviet Union becanse be and his
ﬁwﬂ&,mmnﬂm family had been harassed for their
a political activism, including oppo-
... Netes About People Ms. Redman offered 10 bap | Ston o US, irvolvement n she
park workers do their duty Victnam War.
‘history, Life magazine is issuing | walked tree” said Greg | Officer Dies in IRA Attach
mdiﬂmm!unkﬂdﬂsin Om,:?;pm-k'gmdjgf_m. 'Ih.d.n:mdm e SR
United Suates will * - One ofthe leading banksin the world.

- ‘on the left side of the cover and ; from imjories he received ~ .
; Tom Cruise right side up om the :hgldmp:mmlnma now climbs § whea the Irish ican Head Office: Jirgen-Ponto-Piatz 1, 6000 Frankfurt/Main,
" cight; the castern coverisjust the | and prunes trees for thepark. He | fired 2 homemade moriar shell ata Fed. Rep. of Germany.
7. opposite. For a November article | says he has never been happier. | beavily fortified police station here,
. on the their film, “The Color of | B no more tree houses. Belfust police ssid. The shel)
~=". -Maacy” the two actors posed - HIGBEE | exploded in midair Saturday night,
. showesing the area with shrapnel.

dowm |

On Wedneadsy, Mr. Hassofua tions for your- international
. to wstody .

pacty leaders, Bat hosays that if | Paseed it business. A bank that’s large
he reconverts, he wanis to head Mr. Hasenfus's comments ap- 3
u"ﬁ Tsam Agricultare Commuit pareatly have ghven the govern- enough to offer you all the fi-
tor Jeamp ek, m'm:ft ﬂﬁmﬂgm"mﬂmﬁ:‘&ﬁm bt | nanf:ial services you need, yet
moving, aitbough in past years | POSTON.a reson a6 W to eese flexible enough to produce
he has voiced interest in ronning | 2¢ear he hag scrved some time. detailed solutions t cific

fore the courts and tried in accor-
dance with Nicarsguen laws and

ﬁgwddmmm”
ident Daniel Ortega Saave-

among
quoted Mr. Hasenfus as telling
the consul that be was “well treat-

T
*E%’
f
i

%%5?
il

. °
QE{eagan_ Signs Measure } Senate Races: Too Close to Call
«"W'o Finance Go -
=21 0.1 1INANCE L vernment Democrats’ Hopes to Win Control Hinge on 4 Staies
™ -'__.:‘F‘._..... . PO .t O e e P . .
. Sy ) : - sure from Democratic leading Lieutenant Governor Har-
g ! .. AN ST. LOUIS, M i~ With wmmm%m mhéﬁemmwm
ik U : ] . " . or the seat Thomas F, Eagleion, 2 Democrat
considercd beczuse of the major mmﬁm sell B. Long, s Democrat wha is  who is retiring.
compromise_on .arms control e st n the this year. The on Mr. Bond is sub-
agreed 1o Friday by the House bntthgn!mmmhm _ With only two or three excop-  stantial. If he camnot hold onto his
Democratic leadership. only sightfy o oan an eveg 1ioms, Republicans bave outspent  lead, Repoblican chances of overall

The administration's &im in a chance 1o the net of foar their rivals and are poised to con-  viclory for the Senate would all but
simtdown would havs been: 1o press Bmmw B Skt fimue that edge in the home siretch  disappear.
the. Honse and -Senate to move Poble o ;F;"“ndm of a campeign that has been waged  In Maryland, Representative
ise o the full you Saii views with peogle vho closely fol- PV BB ol 8 saabi lead ove her Repus,

year o a1 négative many & siza over
Hﬂ-mﬂmm mm&m’:‘;ﬁ television commercials, with candi- lican apponent, Linda Chavez, &
controd provisions in its vesion of tomocrow, the Democrats would dates artacking each other on rela-  former White House aide, for the
the bill. ) 'pwk four seats now tively minor points rather than de- seat of Senator Charles McC. Ma-

The atms control e uwp and the Re. Datng the issues, is cited by some  thias, a Republican who is retiring. 30 bis, Rue de Paradis
der which Bouse Democrats’ publicans would be likely to win politicians s 2 possible explana-  Another probable Democratic 73010 PARIS
dropped proposals opposed by the ane seat now held by 2 D o tion for a low leve! of peblic inter- Em:smﬂunda.wbue(iovm (thru the archway)

panoved o of the me- Thatwould smount foanetgainof %40 W% stalcs. . b Graham has led Scator Panla | | Tel.: 47 70 64 30
‘Jor obsacles to agreement on the ) ' three for the Democrats. Mmm&“‘m?’““d"“ i - e H"p,i"h“"gn; .2 strong, 2okl drug cam- When in Paris...
appropration. ] Hsasenfus and his wife, Sally, af 2 news conferencein B in four states the contests where the party is defending seatn it didacy' ‘Senator Hawkins has visit our Museum

The major concessions by House lust week called by the Sandinist goverament. at the moment to be too holds, and Democrats appear closed the gap, but the and showrooms
Democrais were dropping & pro- : ' ' to call, and fho OUICOME IR 10 b orel abead in defending ins oo of the wott popular Open Monday - Friday
posal to require adherence to the . ' - these mocs will probably decide the leaves e o Tl o 9am 06pm

Imits in’ the wwatified ® TRCCS seats. That 13 states politicians in Florida, a state that Saturday 10-11 2m. 25 p.m.
1975 treaty with the Soviet U fo Secule  ooalroit for the Scame the real struggle for control of the - scldom re-elocts scnators. Al in selecied sioncs
treaty e S nion _ ' If all the other races go 2« they  Senate is taking place. The only Democratic seat among near vour home.
gﬂ_meslc'm‘_ o:allbnnhe US S - mwse;:m _to,thedDﬂ;-l;cfrak In t!;n. le%epcflgb::: and !hefowmnph::mistheone Brochures on request
moratorium would 10 Win two our Pennsylvanie, L s are in Lonisane w Representative
smaest underground mdesreests, U oo SUTVIVOT Gf CraSh to achieve their goal of controlling narrower leads. W. Hensou Moore inted

The agreement also incorporated ) . . . ] the Senate in the final years of y, Democratic candi- nations] Republican leaders by his
a compromise cn the MX missile By Julia Preston siege Iaws and could face a jail President Rongld Reagan’s term.  dates are leading by small marging pri showing,
and the new small mobile intercon- W Pout Service A . : i0

HasHappyEnding | U-S. Emigré Held | :

Bob Redman, 22, has buit 13 | Commumist Post - branches, and over eighty of-
e B ey, The Associated Press _fices worldwide. After being in
cach more than LOS ANGELES — The Hons, international business for more

the Soviet Union with his
m&nﬂﬂu:ﬁhousumﬂlngalm lo the Sovict U il of;ﬁmb'e than a century we work-for
m"“’mﬁmmmmmm Southern California distriot of the about 100,000 companies.
they eschewed fires, | 19708 the Los Angeles Times ro- We can offer you a profoun
praluy ooy ey : A Locksin, 47, who = knowledge of German busi-
yeur beloee the pods depart | Bi"Giee L puren, end thei three ness — and a bit more.
iy children, was district organizer and
exccutive secratary of the chapter
. Whea *rﬁ“ “‘”""“"’m I&mahmnlﬂlunﬂatmlm,
caught for the first time. Frank At 2 Moscow news conference,
Sezpe, the park director of harti- | My, Lockshin acknowledged being

a Comowmist Party organizer at
one time. He said he moved o the

You need an interna-
tional bank that's at home in
Germany. A bank that can not
only help you with the complex-
ities of the German market, its
laws and regulations, but can
also appreciate the implica-

national problems. We are
Germany’s second largest
bank, with 1,000 domestic

Drasdner BankAG

flat on a pool table, their heads || States, why doean’t the U.S. gov-
in te directions. Life’sedi- | cmment answer for them?”

tors could not decide who should | _ The U.S. consul-general, Danald
be up &nd who down, so Asso- || 1Y80U, met with Mr, Hasenfus on
ciate Editor David Priend made | Friday for [1 minutes at 2 secarity
the Solomon-like suggestion to | police house in Managua. Mr. Ha-
spiit. the cover in half seafns was led in with his hands

: bound behind his back.

Sw!dnldhmﬁof Lenin Cema, ciief of Micara-
gehnsh,a tumed- | oma's state security police, and two
emocrat who' considered } other government officials were at
can Pasty 1982.5:{;&'1_5 " A spokesman for the US. Em- ; )
Mbmsmwalmmﬂhu- bassy,AlbutoFemmgyz.mm

if you’re planning to do business in Germany,
you should look for a bank that understands
a bit more than just German business.

e
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I0C Opens
Meeting to
Pick Sites of
1992 Games

By Thomas W. Netter
International Rerald Tribune
More 203,000 deegaie asiered

ore gal
bere Sunday ag the International
Olympic Committee opened a five-
day mesting to pick the sites for the
1992 Summer and Winter Games.

Thirteen cities are candidates,
six for the Sommer Games and
seven for the Winter Games, That
record momber is a sign of resur-
&gtin_uutinbmg' bost for the

YIIPICS.

In 1978 when the International
Otympic Commitiee chose host cit-
ies for the 1984 Games, Los Ange-
les was the sole candidate for the
summer events,

the Winter Games are Sofia; An-
chorage, Alaska, Lillehammer,
Norway; Falun, Sweden; Albert-
ville, France; Cortina d"Ampezzo,
Ialy; and Berchiesgaden, West
Germany.

was 1 full
booths set up and hundreds of rep-
resentatives of candidate cities pre-
sent in Lansanne as part of efforts
that are said to have cost more than
5100 milion

DawBun.nspokumanfmAn—

outhm:lfulsofbunonsSunday

The skier Jean-Clande Killy, ri
of Albertville, France, talks

Sallyarme Atkinson, lord
andanoﬂ:erAlbﬂ'tvilledelegatebeforeﬂleIOCmeeﬁng

that bore the message “Wild About
Anchorage™ and a pi a
dmch:gnnoseintopmuﬂs.

“Go ahead and take as many as
you want,” he said.

The effort for Amsier-
dam incloded a ﬁ'eems‘!mnle bas
service for delegates a display
of tulips. But there was also a dem-
onstration by protesters carrying a
banner saying el “Amsterdam Never™

dedmgthcqty'speople“m-
loctant™ to host the games.

'I'InA-nunudh-

amemberoﬂheeonmﬂ:eeforﬂneOlymple

gamesul.osAngals
into the

An official of the International Jevo,Yuaoshmhmpmmd new

Commitiee zaid that no
clear had emerged for either
set of events, although Paris, Am-
sterdam and Barcelona were fa-

nmtafta'adecadeof

mayor of Brisbane, Australia,
Lausanne, Switzerland.

cems in Seoul and in Cal
, Alberta, hosts of the 1988
hope 10 repeat the experi-

ence.

At the Lapsanne meeting, Inter-
naticnal Olympic Committee dele-
gates are also expected to approve a
plan that would end the practice of
staging Winter and Summer
Games i the same year.

Officials said that if
the move could becomse effective by
Choosing Ohywpic St shat 5o

sites now
virtnally rule cut holding both sets
of Games in the same coumtry or
continent in the same year.

(Cahiﬂuml)

forbidding direct aid to the rebels,
but siopped short of breaking it.
The exposure of the secret sop-
cffort has cansed an wproar m
consternation in El Sal-
vador and alarm in the administra-
tion. But members of seid
that they did not expect the disclo-
sures to block the final ofa
new $100-million of U.S. aid
for the contras that both houses
have approved.
1 supply efiy has'bem‘he
privale fort a
snccess becanse it has kept the con-

tras dmgmyummﬂ:—
out US.

"Wha:’sheptth:rustamuhve

for tnier-American affairs. “Some
members of Congress accuse us of
approving of this with a wink and a
nod.Awmkandamd,]:dLWe

Undﬂﬂ:meummsthr
Abrams sml. it was “perfectly

plansible™ that
thoughtthathewuwd:
mgl’ortheCIA.
Gunﬂz.who:uhoknowas
Felix Rodrignez, parhnpated m.

Mr, Hasenfus im- i

the abortive Bay of Pigs invasion of
Cuba in 1961. Sources said Sator-

hearings Wednesday on
the plane that was shot down in an
effort 1o determmine if the U.S. gow-
cnment was involved. The Houss

their focus had shified from ths
CIA 1o the White House.
“The CIA has been staying awsy

bomthemepromouonoflhe

Intelligence. “T cannot say the same
thing about the president of the

United States.”
a rebel spokesman
mdﬁeemuwm!dcmmeto

8 kesmm for the Nicaragua
Forces. “The war can-

notbejuspended."

French Soldiers Reaching Out to Kanaks

By Claire Rosembcrg
PORQ, New Caledoma —_

Libyan-backed re-
bdsm(hd.a.yurbeforelhl
they weze in Beimt.

Now the

feemhmlgﬁvdmdsmdﬂh!

'B,woxmnksmﬁm‘benmdﬂ

their jorisdiction.

“hen we first arrived they said
we would rape the women, kill the

pranecofs TP

“There was Hittle left here when
we grrived” the colonel said. “No
mhm.nofood.sparepaﬂs or
facilities. Now the tension
has eased. Onr has reas-
sured both sides and people come
1o us for help on all sorts of prob-
lems.™

The were brought in for
what be describes as “a totally nov-

“When we first arrived they said we would
rape the women, kill the men and bring

AIDS to the eonntry.’

- Captain Philippe Berty,
French paratrooper

men and bring AIDS 10 the covn-
try,” said Capiain Philippe Beny,

. head of ome of tbe colonel’s
three 140-member attachmenis de-

ployed in the area. “They described Prime

1s as the killers of Indochina.™
Captain Beny's men are sta-

elmisn'onforthcrcgimm“:ﬂa
the Socialist govermment in Paris
wasdefatedmelecuansmMamh

uwducoyena.?.imﬂes(wh- ratists.

lometers) north of here, in tents
and houses circled by a high bam-
boo fence.

tion Front that left more than 20

The regiment dealt with lani
chiefs znd with the web of Kanzk -
customary law. Orce accepted,
squads of 30 1o Mdm set up
camps, gave prescais of cloth, ciga. -
mtsorcash.whmharcoffuadbv

“At first they were suspicious
they just stood and eyed us off"
said Captain Beny.

s

1

CapmmBenyhubm'udlhohd;l-

forh:smen.gwmmm'dus

ngnohhdrms:st.huﬁl?lhe
75 tribes in the region have agresd
0 accept visits by the men. -

dent of its kind since the troops-
2o tcued by grogp of whit Gy
Sstomn: a what they
said were drunken Kanaks. ey
While trying to flee, one of the.
paratroopers shot and badly
wounded a Melanesian in the stom-
been hit by & stray ballet. The Kan.
ak’s liberation front laler ques-
tioned the official account but ap-

meident.

pamuydmsemuophyupm.e”

caused the deaths of at least 1,000

600,000 were made bomeless

mudslides north of the

more than 20,000,
OK]nlram,Irm,

Hnedanmmd

than [,500 were killed.

was lzrgely destroyed.

Recent Devastating

Rewters .
LONDON—M#MM&&WWMM

® Northeastern China; July 28, 1976. Up to 600,000 died.
& Yungay, Ph-u.Male’I%yAsmmyasT0,0ﬂﬂmkiﬂedand

earthquake, avalanche.
Chbaslrm;Sq:tembﬂ' 1978. As many as 25,000 died in quake
UanlemnIaGtrFebmnrylWG Nearly 23,000 died in quake and
® Mexico Gity; Sqt.u;‘v 1985. Killed gt least 10,000 and perhaps

1963. An cstimated 12,000 were killed.

Augustlﬂﬁ Earthaquake and tidal wave
Jeft 150,000 homeless.

® Naples; November 1980. Cansed devastation in much of south-
ern Tialy and killed an estimated 4,800.

® Al Asnam, Algeria; October 1980. About 4,500 were killed.

@ Van, Turkey; November 1976. More than 4,000 died.

® Bucharest; March 1977. Part of the city was destroyed and more

@ Pasinler, Turkey; October 1983, About 1,300
@ Gediz, Turkey; March 1970. More than 1,100 died and the city

Quakes

died.

(Confineed from page 1)
has largely been restored.
. At lenst eight mejor office build-
ings were destroyed in the city cen-
ter. Inldd:hm.,Mr.Du:ﬂemd,
“entire nieighborhoods™ of poor
stucco homes were badly damaged,
dumping rubble into the strects.
‘Their inhabitants were put op in
makeshift tents.
m U.S, Sends 4 Teams
The United States sent four

. EARTHQUAKE: Soloador Toll

Cmnnﬂneeoftheked&wsaidi:
had airfifted 13 tons of tents, blan-
kets and fivst aid kits from Panama
to San Salvador. .
® France, Swil d and West
iy began a joint effort and
to send 100 relief workers,
5 tracking dogsmd 15 tonl of
supplies, including medication,
ter purification eqnipment nm'l
comummications gear.
® Two French humanitarian
Doctors ‘Without Borders
m of the World, said
would send five medical teams

to join three other groups in San
. Salvador

@ The Italian Foreign

Ministry
. said Italy would sirdift 10 tons of

mwﬂ;m

® Mexico said an gir force plane
left Fiday for El Salvador, cary-
mgtmts,foodandoﬁumpphes,

STARS: Pair Found in Tight Orbit

(Continned from page 1)
ity but rarely observed or mea-

sured.

“It’s an incredible combination
in the first place,” zaid Jonathan
Grindlay of the Harvard-Smithso-

white dwarf steadily but erratically.
in high pravity heats it to tempera-
teres of 50 million degrees Fahren-
heit, emitting violent bursts of X-
rays. A result is a source of enezgy
100,000 times than the sun.

ymgﬂﬂ:mgyofﬂimshnm.
it’s about the most effective source
of cnergy aveilable in the umi-
verse.”

'l'hed:soov:ry annmmedatl.

30. The X-rays cannot penetrae
the Earth's almosphe:e, but
40 1820-30 was tracked by the Eu-

mswemcy‘sx-rw%b

servatory Satellite, Exozat.

(Oﬂhullmmnl)
mando of the Fromt
of Western Tt was the first
killing of a seoior West German
official in Bonn.

Miss Schobert was a member of
the Red Army Faction, an urban

'meuedmthe!mslaymgofﬂne

mdustnahst Hanns Martin
Schlcyer, Reuters reported from

director of research at Siemens AG,

{Continued From Back Page).
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_ REYKJAV]K TALKS ‘Failure despite an extra ¢ sesslon

VIK — Nicholes Dan-
N 'i,d:eU.S.Nm&WoﬂdRe-
;‘ra released I &
-'k,,,..-s«:mlmphstmonth. gaid
T ?-- mahathemthbemmd
L e ot Hs knowiedan, o
.._',: = ;‘h o
T g ﬁgﬁmwmﬁnm%

one hoor. Father Roman said that
be had served a term in a labor

camp an-‘a toamped-ap charge of
steajing icons.

Mr. Daniloff took Father Ro-
man's phone number. Thers was

phonebookmtheSavmcapml.
_Fatber Roman said he had 2

H
'Eg;
i

memanalymcondndeﬂthnl’-.—

. ther Roman was not a priest but a

KGB plant. The CIA, however,
continzed to maintain an active in-
texest in him.

M. Daniloff was called again to
the: embassy. He was advised by a
US. diplomat that the State De-
partment believed the contact with
Father Roman was a KGB trap.

“My advice to you is to be very

mm"the Danil:ll'd'md,he
_dlsamtedhnmdfﬁmthe
case.

$ide Is \Eﬂackouthmpts amg%
Ay and Aguinst Speakes

Washington Post Service
ol -REYIJAVIK-—mwmullonsemsednSovmofﬁnal&m-

I of broken a news embargo imposed
S ir —yﬂu %mﬂn:&hu%l#ﬁmﬂmhbmﬂ
—— the blackeut during the rast s

nnqnms.ﬁmu.s. omal:sIBtthMr.
ﬂubhmmsimdaybysemﬂybmﬁng

uppemgmabneﬁngimth:%leﬂm
allegations.

SR e O

I \3“ J_LF-."_:‘I news

"".'.:-'-, said they were
T TheW

. /'ween President Ronald
“The

- - ""The controversy overshedowed Mr. Speakes’s original denuncia-
--" = . nof Yevgeni Velikhov, a Soviet official
- .smg seid that Mr. Reagan and Mr.
e nuclear arms reductions. Mr.
he had made the comment to exert pressure on the

Soa et Im.

reacting
Post and The New York Tinwes that i
s N ‘nﬁhahtdtdutpromhndhemmademSmﬂay‘ameemp

on the Reagan-

Tnstead, he said he had

sedmom
that

to acconnts in

and Mikheil S, Gorbachev.

. ﬁ,JCullmdlm-ppl)
- =*.-.2 cmergence of a “gray zone™
‘“" ut of the arms-control process
_"lmuwed by the

_*" .. yment of §5-20s.

~zﬂ"’t2heonlynahontomepl!’et-

’#.
.-.'-'ﬂ_. MPWM
: h?!tomatchtheSauetUnms
"' ~up of S5-20 systems. West

1_,. mnyagmedtomeptms?a'-

L™

- ,¢-f' ngo “make pesce wilh fewer S

3 ,1.;;
P .-‘is.Clllior Cnt
v"" shoel R Gordon of The New
- "" 'ﬁmurq:madﬁvm Washing-

,:

. -".-',-*ﬂﬂams—mn'o[ expexts
sl =¥ ava 3 the United States to stop
"i-.nglhnl’mhmglsbekeptm

. ;J"ysayumsaunsﬁlsshmﬂd
n:“ + _ sstitwrted for the 108 Pershing-
. ’P‘fﬂﬁ.
*7 . ¢S P. Rubin, assistant direcs
F t.!lnArmsCmu-dAm

disrupting any
. e ﬁj{lﬂnkageloamhnhﬂy,
© -l“"f:?.i '

t.‘.

N
3

__.—/,ned] States to come to agreement.

- amiloff Says CIA Used Mt Rangs Wissles
'“4;gTha1toHIhqyix»(]uﬂtnwame |
;@. : Sov1et KGB Operatwe

mmm
has 108 Pershing 2
ballistic missiles and
40 launchers with 4 .
single-warhead, :

] warsaw Pact countries
3 NATO countries

ground-launchad
Cruise missiles gach,
{or 2 total of 268 mis-
giles. More ground-
launched cruise mis-
siles are planned by
theend of 1988, fora
total of 572 single-
rhead, medium-

n-saﬂaﬁmmmss-mmm
; _Wm._wmmmmaﬁ- )

M Wﬁﬂ :
mmexmm&ﬁ |
£ 50 nas1 2”53'4%

(Cnﬂl.ulhuppl)
for not coming. she had

somethiug else to do. Or maybe she
wasn’t well”

abont Mrs. Gorbachev on Saturday
becanse her hasband was honoring
Innsnawsbhchnutﬂlanmﬂ:ﬁ:st day of
meetings wi Reagen.
Mis. Gorbachev filled in for her
hushand in another way by attend-

' dm'lsumgmpmspectofn, M.

Shultz said, but be dechived to rule
out the possibility of such 2 meet-
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The New York Teoss. LBEIT

meeting, Mr.
Gorbachey had pressed the United

pre- rope and rejected & total test bao,

However, the day before the
sommit opened, the White House
announced that Mr. Reagan would
send two treaties hmiting nuclear
tests to Congress but would not
of nonwithdrawal from the carxy them cut until betier verifica-
ich  tion arangements were made.

He made it clear that Mr. Rea-
was the one who would pot
mh:sprmﬁﬁ

after a three-and-a-half-hoor meet-
ing in the morning, “a long search- t agreements,™
ing effart which did.not succeed ™ {UPL AP, Rewters, NYT}

In Day of Quiet Protest,
Jews Read Off a List of
Charges Against Soviet

By Stanley Meisler

Lac Angeies Times Service
REYKJAVIX, Iceland — While
tears streaked the cheeks of his

his [ife, the only posstble danor, his
sister, Inessa Flerov, has been un-
able o leave the Soviet Union with

her hushand to undergo the opera-

ton.
Atangleofbutuumcyhashdd
Tbe case was one of many for-

Friday to demonstrate what
regard as the cruel and anti-Semitic
violations of human rights by the
Soviet Union,

The quiet and restrained news
conlerences called by Jewish
groups defied an attempt by the
lcdand:lcgwmmmtwkeeppro-
test groups away during the
ings of President Ronald Rcagan
and Mr. Gorbachev, the Sovier
Jeader.

Although some Jews held up pic-
tures of Soviet Jews at a news brief-
ing by Soviet officials, there were
no lond demonstrations in the city.

Reykjavik was aotable for the
absence of perades and rallies, on
canses that included homosexual
rights and Soviet Jewry, that cnliv-
ened Geneva ang tied up the Swiss
pohoedmngtheﬁmkmgm-(‘vor-

last November.

Mr. Slm'man.ub:ologutwhold:
the Soviet Union six years ago, said
that he would probably Live only a
few months unless he receives the
bone marrow transplant soon.

He described Mr. Gorbachev as
“the man who could save my life”
by permirting his brother-in-law,
erﬁm.mleavewithhissis—

'I!hs Soviel government will al-
low his sister to leave for the opera-
tion only if she emigrates perma-
nently. But it has refused to let her
husband emigrate with her, making,
her choose, m essence, between her

At lnolhernewscon.ferenee,
Mormis B. Abram of New York,

chairman of the National Confer- 190

ewry, seid that
nﬂﬂyhnl[tb:]emhgohuulpns-
oners in the Soviet Unien had been
“jailed or sent to intemal exile
stnce Gorbachev came 1o power”™ in
March 1985.

Mr. Abram said that his organi-
zation had given John M. Poin-
Jexter, Mr. Reagen's national secu-
rity adviser, the names of 11,000
Soviet citizens, mostly Jews, who
have been refused jon to
emigrate. He said that contradicied
Mr. Gorbachev’s assertion last year
thay all Soviel citizens who wanted
to leave had already done so.

M Greenpeace Ship Is Seized
tah'[sll‘e intermational enmmgm'ﬂ-
p Greenpeace sai n
mleemcgmboummmedmd
seized & protest ship
Sunday as it tried to sail into Reyk-
javik barbor during the U.S.-Soviet
talks, Reuters reported from Reyk-
javik.
- A Greenpeace spokesman said
that the gunboat Tyr rammed the
Sirfus as its erew unfurled a peace
banner on deck, cavsing slight
damage o the bow railings but no
injuries. A coast guard spokesman,
ognﬁrmingl.hal the ship had been
apprehended, demzed that it had
been rammed.

The spokesman said that coast
D e anation's vesl -
meptal 's ar-
rested the crew of 12, and escorted
it back 1o a fishing pert south of
Reykjavik, where it had spent Sat-
urday night.

The Sirius captain, E4 Engle,
said that his vesse] was rammed
deliberately. He denied that he
planned 10 berth in the harbor and
said the crew intended only o un-
furl 2 bamner saying, “The world
demands 2 test ban treaty.”

& Dolphin Hunters Stopped

Three men heading 1o sea out to
shoot dolphins for a scientific pro-
ject were stopped Sunday by an
i celandic policeman who was sus-
picious about the shotgun in their
boat, but they were released when
ﬂxeyexplnmedmemse}ves.'l'heﬁs-
soc:a“k-wdl’rmrepoﬂedfmmkeyk
ja

Arafat Arrives in Baghdad
Reuters
BAGHDAD _— Yasser Arafnt,

Saturday eve-
pmgnthcmdmdl’:imelﬁn—
nerimme B

learned that Mrs. Gorbachev
would come 10 Icaland,
The Americans had thopght that
the two wives would not accompa-
oy their husbands at what the U.S.

out of her hlack Zil imousine and
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“I bad the fecking that she knew
already what she was going to see,”

M siid the director of the National

Raisa Gorbachev warmed S-year-old Lara Bodvm'sdoﬂ:r
-with ber silver fox coat Sunday at a chapel near Reykjavik.

Museon, Thor Magnpsson.

B An Athelst a1 Church
Visiting a church Smnday, Mrs.
S e e
ﬁlﬂfmmﬂm&ﬂeﬂ,h
“ am an atheist but I know the
church,” she said.
“I respect all faiths,” she added.
“It is efter all a personal matter.”
Mrs Gorbachev sheltered 2 5-

year-old Icelandic girl against the | -

cold while standing on the of
nsma]lfdnpc.liﬂn:'l?s[w

f, Kilometecs) from Reykjavik.

“A Ruostian for will keep you
warm,” she 1old the child, Lara
Bodvarsdottir.

W]N $ MILLIONS!

Strike it rich in Canada’s Favorite Lottery.
You pick your own numbers playing Lotto 6/49

That's right ... you can win millions by picking your own numbers playing Lotto 6/49—Canada’s most popular
Government Lottery. In fact, last year Lotto 6/49 paid out $354-736,589.00 in ALL CASH PRIZES. And it's all
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have
been as high as $13,880,588.80. Imagine what you could do with that much cashl This is your opportunity to
find cut because now you can piay the lottery that’s making so many millionaires in Canada.

WHAT IS LOTTO 6/497

Lotio 6/48 Is tha official Canadlan version of
Lotto—the warld’s most popular form of lottery.
It's the lottery In which you plck your own
numbers and it’s called “6/49" because you
select any 6 of 49 possible numbers from 1 to
49. Your numbers are enterad in the Lotio 8/49
.computer system and if they match the six
winning numbers chosen in the draw—you win
the grand prize. Orif you have only 3, 4 or §
numbers correct you win one of thousands of
secondary prizes available.

HOW CAN | PLAY?

Complete the alttached order form and send it
to Canagdian Overseas Marketing along with
_the necessary payment. Your numbers will
nutomatlcally be entered for the specified
.Ienglh of time. You may select from 110 8
games for 10, 26, or 52 weaks. Each game

every draw in which'

the numbers you have

So mail your order

gives you another chance at the grand prize for

recelve a “Confirmation of Entry” by retumn
mall acknowledging your order and Indicating

draws in which they are entered.

HOW DO 1 KNOW WHEN | WIN?

You will be notifled immediately when you
win a prize of §1,600.00 or more. Also, a
complate Ilm all winning numbers will be
sent to you every tenth draw sothatyou — Canadian

can check along the way to see how you are Adprizes quoied dotars.
doing. At the explration of your subscription
you will be sent a final statement of your
winnings. All prize money will be' converted to
any currency you wish and confidentially
forwarded to you anywhere in the worid.

PRIZE BREAKDOWN {Actual Sampie of Gne Draw)

you are entered. You " NO.OF
PRIZES PRIZES __ PRIZE VALUE
selected as well as tha . Mﬁmm - e
sombrthaws | 10 | sasemeo
3'}3;5,'}'5 718 $3,704.70
ATH PRIZE 48,017 $130.30 |
S5TH PRIZE 085,112 $10.00
TOTAL PRIZES | TOTAL PRIZE VALUE
1.014.788 $IV.433.226.10

today—the next big

winner could be you.

181, 2ndd, 3rd, and &h prizes ame calcutaind on A percentage of
thatotal priza poot. Since the prize pool fluciuates from draw
D dvaw, the aze of the pn=es will vary from the size of the
prixes shawn above.

Canadian Overseas Marketing
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Telex: 04-507822
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The New York Tusses and The Washimplon Post

@ribune.

Whose word Americans still trest
aboot what is happening in Nicaragua?

Eugene Hasenfus, 2 former marine, says
in captivity that he was a freight handler on
10 air supply missions to assist rebels nside
that country. He says the flights originated
in El Szlvador, where the flight crews,
maintenance crews and drivers are all work-

wa:h:redm]unebyCmpommAu

A geme Javier Pérez de Cuéllar has ac-
cepted election by acclamaticn to a second

support

he has signed op for a second tour.
Money is short because the Uaited States

tefused to pay its full dues to am organiza-

of these objections. To avoid mm offect on

Get to the Roots of Tension

the world a safer place. The fmmnce minis-

ing in some capacity for the CIA. He says -
he .

the shorti-run deficit, he would require re- -

Other Comment

Who Should Be Believed?

|
%
i

Working With the UN

provision
4 year $130 million in State
money for UN dues,

General Assembly took up after it re-clect-
ed Mr, Pérez de Coéllar on Friday.
has a fair chance to achieve the result itnow
seemns to have settled on. This is not so
much 1o reduce 11.S. dues by way of down-
grading the United Nations 25 to gain
greater control of the budget process in
order to make the United Nations better fit
10 serve American interests. Liberal admin-
istrations have never had trouhle finding a
rationale for working at the United Na-
tions. It is welcome news that a conserva-
tive administration is finding its way.

— THE WASHINGION POST.

! shipping costs in some cases you
would have to sell almost the entire ship-
ment. The senator would also require re-
celving countries to increase their food im-
parts each year, as assurance that aid would
not supplant sales. So to qualify for zid, a*
needy country wonld have 1o spend more of
the funds that by definition it did zot have.

So it isn’t easy, and Senator Melcher's
instinct may be better than his bill, He is
still right to recodl from a situation in which

Agriculture Department wants to reduce
the surplus withoot catting sales; the Office
of end Budget wants to hold

want 10 jeopardize development — and,
there sits the food. The surplus stocks are
carried on goverament books as assets.
ermment needs to keep thinking about how
better to give them away.

— THE WASHINGTON POST.

ters of the superpowers may welcome them,
becanse of savings in the military

But from the point of view of the foreign
ministers, whose job it is to preserve peace
and security, they have Little relevance.

A withdrawal from Afghanistan, or from
Cuba or Nicaragua (or still more from an
Fast European satellite) — now something
Soviet aggression in areas, starting 45
.uﬂyulmwmmw&m

~= Editor Peregrine Worsthorne
in The Sunday Yelegraph (London).
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Japan Should Have More Than a ‘Marshall Plan’

ByHobartRowen eisewhere are the root canses. Still,

q memmmw&eu.s.
— to Jess developed commtries, possi- will create additional demand trade deficit, coupled wi istent
bly using the World Bank and the the worid not only for. i

Masmu;m;medlm owing for
inflation, this is roughly equivalent to
the Marghall Plan for Europe, which
cost about $12 billion in four years.
Mr. Okita's idea may not git well
with U.S. Treasury Secretary James
Baker and dozens of officials in other
countries that trade with Japan. They
insist that the time has come for Ja-

ASHINGTON — Imagine a

$50 billion Japanese “Marshall
Plag” to pump investment and loan
money into the Third World and in-
stall Japan in place of the United
States as the engine for global

The idea has been floated by

Okita, the genins behind the
Japanese economic miracle of the
lmﬁltisbdngcard'uﬂyem:ﬁned
by the Nakasone gpovernment.

It is sure to be greeted with skepti-
cism in the administratron
and im Eorope, for it is based on ML
Okita’s conclusion that Japan should
not abandon ac the main
roué:nmsﬁmnlmofitsmomy.

trary to the widely publicized
Mackawa report, which Japan
to boost its standard of living by
investment at home, Mr

¢ i isbthIfﬂ:emldhdp wants

apan to grow s0 as to avert 2
global recession, itwﬂlgvetola
Japan do it Japan's way: by continu-
ing to rely on exportled growth.

Japan would the
money — about $10 billion & year in

mﬂnﬂn and Japanese banking
far the next four or five years

accept a secondary role in global eco-
nomic affairs. No one can expect it 1o
accept a solution thet validates a pol-
icy of expert-led growth for J
and rejects in advance 2 major
to concentrate on infernal growth,
Tokyo and Bonn can and should
do a lot more o boost their domestic
ies, whether or not that has
only a marginal benefit for the Unit-
ed States_ If they do, Then no one can
object if want to spread their
wealth by aid to the Third Wordd.
The Washington Post.

For the United Nations, New Ways Await the Will

arenot on ite sides, but peither can
agree on sanctions to speed the war’s end.
any case, the United Nations never was and
never was intended to be more than the sum of its

trade and growtk Al ]
The problem for the United States

is that its trade deficit would worsen

if Latin America, fed development-

ort

By ¥lora Lewis

But they were

concentrafiag repeating i
mistakes of the Leagne of Nations, whose demise big -

Taking Up the Baton: Shamir’s Hopes for Success

brmmgmit]mmdmuni:

tence of the Iran-Fraq war is an example.

ERUSALEM — The key to Shi-
mon Peres’s success as prime min-
ister was his i don of an on-
usual political conse::;s. That
consensus, which gave him signifi-
et to nsoy sncommng Pams M.
o

oo oy e

As deputy prime mi

By Ebud Olmert
The writer is a Knasset member and cloge adviser to Yitzhak Shamir.
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of much of forcign aid fom
loans 1o grants — were reached when
be was priime minister. ’
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ton of privais :
-surity needs-and “within the
constraints of mternational law, . | .
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times over, That shouid be enoogh to
make the most conservative of con-
sexvatives rest esgier.

If Reykjavik is political blundez-
ing, it is of a type we could have used
move of during the past six years.

TODD WATSON.
Corfit, Greece.

Look On, ”}
Ye Mighty,

By Jim Hoagland
HANGHAI — Landing here, you
do vot get just the current local

and chaness for ram

over the loudspeaker, In f[altering

1
g
g
T
5
:

financial

ess and the demands for justica of the
ruled, Tt was to recar again and again
in Africa and Asia, in 2 process that

#1
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INVESTING-FUNDS
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= == winners in terms_ of total retarns in the
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'or the amount of risk they are taking.

. HERE are two statistical measnres that ex-
usetodelunﬁnetheﬁskines_sgfa

ey

Offshore Funds: By Market

By Terry Trucco

in gold, I'd want to say no. It's di
latest itch
them For more

was difficult to
publicized equity
mqard:hgh'om

wanted to put £1,600 (about $1,400
when the prodn_gt is one you wouldn’t

an two years this was a
emmmywhmiteamemﬂﬁmds.

20 one woukd touch, especially in a climate
low inflation and declining interest
rates. With an ounce of gold trading in a
namow price band, rarely topping $340, it
i with the more

that were reaping
ing stock markeis.

in, where the major index is up .
/mfmmjmmamMmmmm
v} AV ar terms. Madrid's Bolsa seemed to fit the

g Rt

i Ad of many of the markets targeted for such
.‘;éﬁ‘ml.ikclmy.llmaboomgng,gnaﬂm

e 8 g?pmedmby foreign investors until

|
g
fit
g_
i
*3

' - Hinlties posed by Spain's sieep withbolding
. 7 xZxfor US. investors. Another fear was that
' were not ready to digest yet another

fand "
_1n the meantime, fund nvestors stll have a
.ot 7+ 7 s .4e play” on Spain in Espac, a pionesring
. ¥ .- en-ended fund sét up by Union Bank of Swit-
. -~ - : daodin 1961. In the 12 months ended Sept. 30,
- '..-'pllu:s";mmlmmdouummaninsph-

RS, institotions have played a hig role in
' ..~ . =swcpe They returned in droves as ibe outlook
. .= 7. < [ political erability improved with Spain's entry
» . lOthe r;A'l%d“dm
.7 pitving membership in . By some esti-
ites, foreigners acoount for 15 percent of the
P e
_ an impressive runup, some forei
abom:hemEct‘sshorb-g

"o ame Jess bullish

. ak”
E C-

prospécis. Peter Tennyson, an analyst with Sa-
vory Milln in London, cantions that a flood of
new rights issues may undercut the market later
in the year. Others worry about the staie of the

percent invested, with the rest in cash.
Ambitions investors who want 10 constrct
their own i
given the size of the Spanish market. “There are
only IOWMMMV&N%&&"

the tax

could be skirted by buying the shares
an account in a comntry with which Spain
has a bilateral lax treaty calling for lower with-
holding rates.

olio will find jt relatively easy,:

The core holdng of any i fo is
Telefémica, the sprawhng tel nitlity that is
47-percent siate-owned. With more than ans tril-
lion pesetas ($7.5 billion) in revenua, it accounts

the market's price-earmings e, which now
hovers axound 18,
Espec also favors Fesca, an electric utility ben-

efiting from lower ofl prices, and Banco Populer,
ST R TIRL T
and it is cheap,” says Marce] Progen, the fund’s
manages.

mm' industry. It controls the Autopittas del
Nostrum highway concession along the
Mediterranegn coast aod holds 14 t of
Dragados, 2 congmroction finm, ead 46 percent of
Sofivac, the leading consumer finance company.
ThoughnnncoCenml‘ssmei;:hnsdm-
bled since the first of the yeur, it has Iagged the
ranup in the stocks of other ragjor banks. That is
due 1o concern over its to debt in
problems there and argne shares at
2 discount to assets. Others are nol so sure.
“Spanish balance sheets are g bit dodgy,” cau-
tions Mr. Polunin, O
Vivian Lewis

Average total return in Y.S. dollars lor the first 9 months of
1986 ot funds focused on these markets or regions.

Numbe
cll'I Fundrs 20 37 20 67

AP Widewarld

Foreign exchange traders at a Tokyo bank. The yen'’s rise has bolstered funds investing in Japan.
The New Allure
Of Gold Funds

A breakdown of
fund performance 8
Taking the
global view 9
A bull market

-in newsletters - ll l

J apan Funds’ Returns Bring Hard Questions

Aggressive tactics have
paid off, but can Tokyo
keep up the fast pace?

By Peter Field

London
FFSHORE funds that invest heavily in Japanese securities
continne 1o dominate the 1986 performance sweepstakes,
helped along by further appreciaiion of the yen, Thebﬂ:sﬁon
for invesiors is whether these funds can continue the blistering
pace of the last year. .

In the nine months ending Sepr. 30, Japanesc-focused equity funds
scored an average total returm — price appreciation plus reinvested income
—— of more than §7 percent in dollar terms, according to figures compiled
by Lipper Analytical Services, which tracks the fund industry. Thanks (o
lower interest rates, yen bond funds nearly did as well, rerurning a little
more than 57 percent on average. Both equities and bonds got a boost from
the nearly 25-percen: rise in the yen against the dollar since the first of the

year,

In the third quarter. the leap in gold prices over the $400-an-ounce
barricr pushed long-absent precious metal funds into the wp-performing
ranks. Metal prices also contributed heavily 10 the performance of two
funds specislizing in Philippine shares, wich have exploded since the
change in government there. The portfolio of one fund, Jardine Fleming’s
Philippine Trust, s 25 percent invested in local gold shares.

But it was the Japanese funds that continued 1o lead the list of winners
over the last 12 months, The most successful funds in the Japanese sector
swilched cut the wraditional biue-chip export stocks before they were hit by
the negative consequences of the appreciated yen

“The emphasis of our mvestment switched rght over iowards the end of
Iast year when we perceived the export economy was nosediving,” says
David Graham, a fund aL Lazard Securities at London. Lazard’s
Far Eastern Fund wept instead for domestcally oriented shares such a5
real es1ate, construction, and retailing and utilines.

It was the same story al Jardine Fleming, which had three funds among
the top 10 performers for the 12-month period. *There has been a strong
focns on any stock likely to benefit from mimulus o the domestic
economy,” notes Rodney Williams, Fleming's marketing manager.

Jardine schieved additional punch by investing heavily in warrants on
Japanesc shares. These instruments, which accounted [or nearly 15 percent
of one Jardine portfolio, ¢peratc mach like long-term craded options on
shares. Like options, they move far faster and further than the underlying

Gartmore Investment Management also did well in Japanese warrants
with a special fund devoted 1o them, and two other specialist funds, the
Yen Convertible Bond Fund and the Oriental Vennures Trust Run from
Hong Kong, Oriental Ventures invests i special sisuations thronghout the
Asian Pacific region. The fund’s shares are high volatile, notes Bruce
Seton, the Gartmore director responsible for the Far East. It’s “not for
widows and orphans.™ he cantions. Half of the fund is currently invested in
Australia, where it has cashed in on a takeover boom

Lazard has irimmed the Far Easieny Fond's exposure to Japanese shares
10 aboat 85 percent from 90 percent. The rest is it Ausiralia, Hong Kong,
Singgpore end Taiwan. Star performers for Lazard were Nomura Secur-
ties, up 300 percent in nine months, Mitsubishi. and Tokyu Corp. In
Australia, Rupert Murdoch’s News Corp. proved 2 successful, as did
Raobert Holmes & Court’s group, J.N. Taylor.

Given Tokyo's stonning climb, investors are beginning to worry about
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investor.

You can invest in U.S.

House, P.

CHASE

How to put
the world in your
portiolio for as

little as $50,000.

Never before has the world been as rich with investment opportunities for the private

Now Chase has added two new funds to help you diversify your holdings and your risk.
t vernment securities, real estate amdy
and now also in the U.S. and Asian equity markets.

Large amounts of money are not required in order to get the investment service and
attention that large investors normally enjoy.

Solet our Chase Private Bankers help you with your investment opportunities. We can
make portfolio diversification seem a little less foreign to you. Ask us about The Chase
Manbattan Unit Trust and our new funds:

The Chase Manhattan American Shares Fund
The Chase Manhattan Asia Pacific Fund

or our existing funds:
The Chase Manhattan Real Estate Fund
The Chase Manhattan U.S. Government Securities Fund
The Chase Manhattan Multi-Currency Fund

Contact a Chase Private Banker at one of our offices outside the U.S.; or call or write to
the Managmg Director: The Chase Manhattan Trust Corporation Limited, Charlotte
. Box N-1543, Nassau, Bahamas, (1) (309) 323-6811.

selected major currencies,

PrivateBanking International

unlawfil to make any auch offer.

This announcement is neither an offer to sell nor a solicitation of olfers to buy units of partic 3
Offering Circular. Units are not being offered in any jurisdiction in which such elfering is il authorized of Lo any person to whom it is

icipation in the funds. Offering i made gnly by the
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FORWARD

Two leading, Jersey based, fund
management companies: Britannia
International Investment Management
Limited and MIM (Jersey) Limited have
joined together to form one of the
largest investment fund management
companies in the Channel Islands: MIM
BRITANNIA INTERNATIONAL LIMITED
which sets forth with nearly £400 million
under management for 30,000 investors

worldwide.

The new company, part of Britannia
Arrow Holdings PLC, a L. K. public com-
pany, combines the talents of MIM, one
of the City's most successful invest-

ment teams, with Britannia, long stand-
ing experts in providing a wide range of
investrment funds and services for
British and
investors around the world.

international expatriate

In 1885 MIM won the coveted

Money OQbserverawards for:

Best Trust Group

Best Large Trust Managers
Best Far East Unit Trust

Find out how, from this day forward

we can help you Increase your goods
and chattels. Completa and return the
coupon below.

INTERNATIONAL LIMITED

PO. Box 271, St Heller. Jersey, Channel 1slands. Telephone: Jersey {(0534) 73114

A member of the Britannia Arrow Group
Imestment Senaces Worldwide
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P.O. Box 271, St. Heler, Jersey, Channel Tslands. f‘?ﬁf‘s’%ﬁl
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fonds are not very appealing.” 1

Have all the advantages
of a bank account in
LUXEMBOURG, without
actually being there.

Ta discover the advantages of banking in Luxembou

with Boc.allyouhave'atgdo isto simply mall lheaﬂngred

despatch to you by airmatl our
information about banking

rg.
The BCC Group hasoffices in 72 countries, s Canital
Funds exceed US$1,510millionand total assets U
million. The Head Office and branch of the Bank of Credit
rnational S.A., in Luxembourg enable
ue advantages offered in

cotpon. We will prom
booklet containing detal
in Luxembou

& Commarce Intel

u to make full use of the unig
mbourg which include:-

1. Total confidentiality of

investor's affairs by the laws

of Luxembourg.

2. The benefits of being able
toopenand operatean
account in Luxembourg
without actually going
there.

8. Investments and deposits
made by non-residents
are totalty tax-free
and therg is no with-
hoiding tax on interest
ordividends.

4. Luxembourg isa stable,
prosperois financial
centre in the heartof
European Economic

BANK OF CREDIT AND COMMERCE
INTERNATIONAL SA.

Name

25 BOULEVARD: ROYAL,
wmnmu@i‘%fa‘

$16,500

.

7 1
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“Jyske Bank”
Your connection to
Private Banking
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interest on deposits

Buying and selling bonds and
- shares

Safekeeping accounts

No Danish taxes

Mpre than 25 years experience
with international clients,

Start increasing your income
by sending in the coupon.

o

I  Bank of Jutland

JYSKE iz
BANK ancseocen

Tel.:+451 252222

Address

Phone
HT 1210
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UNIT TRUST MANAGEMENT
STANDS FOURSQUARE

INVESTING sxp FRANCHISING

WHAT DIFFERENTIATES FLATOTEL
FROM THE TRADITIONAL -
HOTEL TRADE ?

THE PRINCIPLE : SIMPLE

To add the pleasure of an apartment to all the
advantages of traditional Hotel Trade. In & few words,
you can rept a fully furnished and equipped flat
(from sq.m. 20 to 220) in a commercial building as
sagily as you book a hotel room.

THE ADVANTAGES : NUMEROUS

- Enables you to have & “pied-d-terre* on an
international scale.

- Cuts more than 30 % off accommodation expenditurs.

- SAGAM CORP.

342 Madison Ave., Svite 1708
New York, N.Y. 10173.
Tel.: (212) 972-3377.

- SAGAM Corp. epecializes in servicing interna-
uonal ammmis, on a personal basis, tailormade for

. SAGAM’s experience in international financing
-+ 'of many years, is to the full advantage of its customers
i worlﬂmde

ST - More freedom. r
SEL 7 SAGAM criteria of operstion are: - More space,
RS 1) Utmost secarity of capital :immmpeﬁﬁve value w money.
P . OIigiDal mmmm Gonﬂepli.
A i 2) Tota) security of ownership: - '
* A 3) Complete confidentiality; OUR REQUEST : DEFINITE
o e 4) Freedom of movement of capital: Canstats In devoloping this wﬁmm on an interpational

5) Prudent diversification of the investments,
short and long term, in equities and debts {Zoating and
= fixed rates). In selective countries and currencies. Al at
: . l]wcustomemdnecnm.oratSAGAM’sdmuehonper
~ 7722 the customer’s explicit authority.

SAGAM’s investment policy in adviiing its cus-
tomers, or in acting on its discretion, is the "market
oriented” discipline {around the globe and around the
clock), rather than independent approaches.

SAGAM maintains business relationship with
- leading financial institutions which cover the major
Lo Linancial centers of the world. It enables SAGAM to
. obtain for its customers up-to-date information, better
] --_‘_"': rates of return and prices. The best and most varied
P allernatives, and availability, of investments and instru-

-Ifyouarethsawnerofabuﬂdjng
good geographical location for whi
- prtgﬁt fab
you are the owner of a building-plat i gituated
on which you want to build, andpmrawvarmyour
investment the quickest way. -
- If you are trying to obtain financing on a real estate
hotel transaction.
-Ifyoua.reanmvestororﬂynuwa.nttobeton
brilliant future prospacts.

flatotel international
IS YOUR SOLUTION

The general management and the staff (commefoia.l
attaches, sales executive, consultants, engineers)are

3
L4

)

o

HONGKONG AUSTRALIA

Hambros Fund Managers (Channe] Islands),
based in Guernsey, manage eleven offshore funds.

LONDON GUERNSEY

Hambros Bank has been part of the City
establishment for over 100 years and a significant f

. SAGAM’s records keeping sysiem is on a “resl at your disposal to study your dogsier. , force in the unit trust industry for two decades. Their Hambro Pacific Fund Management
.~ . lime” basis, to have the client’s account closely moni- After our first meeting, we will show you the efficiency {8 | wealth of investment experience is available through have four Hong Kong quoted unit trusts investing in
tored and immediately reported. of our system. You will immediately understand it8 )l | four strategically based management companies the Far East markets.
Please call or write for details, without any advantages. . worldwide:- Hambro Australia Investment Management
abligation on your part. CONTACT US has recently launched the Hambro Australia
) - - Hambros Bank Unit Trust Managers Intemational Split Trust - the highly comprehensive
YEHUDA SHIV Ve ﬂatOtd u\ter'\atlmal in London offera range of ten authorised unit trusts international investment service availabie to
President 4 appartements-hotel I which span the major world markets. Australian investors.
¢ ‘ f In France : (1) 45 75 62 20

Abroad : 83 1 45 75 62 20
Ask for Mr I.éon_ COHEN

HAMBROS

g Send your mail to 14, rue du Théitre
maszer of record onl arui is poid where rmmdorpmhbmd Yy I

by o SdaM éwm wal not act on behalf of U.S. 75013 PARIS HAMBROS BANK LIMITED

cltizens of residents. Telex : 200406F macson INVESTMENT MANAGEMENT DIVISION

41 Bishopsgate London EC2P 2A A Telephone: 01-588 2851 -

W -

P
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Midland Bank |
Trust Corporation

General Equity Funds Still Lag Market Index

i

-

| = : ; R
' inthe Channelislands New York Industry 200 O st rom e bty
0090 e buivssine | Best Performers o il S Aocion Teioun
o .. funds, general equity funds again failed to Total return for periods ending Sept. 30 %o:;: :i}tni- Paul all-’isrb;ﬂick. in charge of o=
® ® o The beat the mukgt‘ w thud”quarwr of fu.nds- investments, sad, “We don't 1k t :2_5
® ® aﬁwww%w% press. £ }086 Tke New York Times
.. o mwm‘&w&magﬁmﬁm .
dividends reinvested. Only once in 11 -
o ... tess — the first quarter of this year — have the Aggresswe Trader
) general equity fands cutperformed the S&P 500. UND rmanagers with uousual trading strat.
Even so, some types of funds, such as those playing egics have becn offering several new closec.
the gold stocks, in the quarter. Gold-orient- end funds lately and the reception has so f58

ed funds were by far the best performmg group, with
an average increase of 28.69 percent in the pedod.
They were foliowed by internstional funds, up 8.51
percent, and natural resotirces funds, up 3.03 per-
cent.

*“Gold mutual funds have staged the most dramat-
ic turnaround of any group of funds in the third
m.”ﬁdmmwdmeunmﬂl"md

Service, During the second quearter of this year,
gold funds were off 8.03 percent and constituted the
only sectar that showed a negative return.

In contrast, the worst performers were health
fnnds,dmlﬁ.?ﬁpﬂml;mﬂcmpﬂnmdymﬂl
fonds, down 14.83 percent, and science and technal-
ogy funds, down 10.76 percent.

“You had a collapse in the over-the-counter mar-
ket and in speculation in individual securities,” saxd
Michael Lipper, president of Lipper Anslytical Ser-
vices. “Now money that may have been in the over-
the-counter stocks is in other vehicles, such as arbi-

Strategic Investments Fond, which invests in gold
mining compenies in South Africa, with a 498-
percent mcrease.

anly a small portion of its assets in cash —
about 5 percent — compared. mmmmmg

tbSouthAfnm financial rand is 4 cumrency search-
ing far;' its value, adding good smpport to stock
However, the third-best

The fund in the third quarter
was the tiny Bight Fund, a new fund with only
2w e e Holnrig v cpaiaaion By he

in A am
S ames in January, followg &2 &

been overwhelming in the United Sues, ) .
Ouc of the most recent offerings was The Zweg Fund
which last month sold $300 millioa of shares i an
initial offering after it originally had planned 1o raise
only 565 million.
gund managers like the closed-end approach he-
canse it frees Lhem from the prospect of Daving o
dump parts of their portfolios if tese is a rash of
shareholder redemptions. Shares are wreated ke
stack in a company and are sold on the stock marker
Aad iavestors apparently are warning to closed-end
fonds both because the pew fund managers have
strong, track records and because most closed-ead
fundsnol sell at a discount to their asset value,
as had been the case for years.

Martin E. Zweig, the portfolio manager, clearly
has an unortbodox investing style. While he stresses
that he is a Jong-term investor and does not iy o
beat the market on a shorter basis, he doe; not merely
mon a buy-and-hold strategy for stocks based

trage and program rading.” haye higher cash posiions. - md . ' carnings prospects
The five top funds for the third all were  ;_L2m.confident that the gold price will contimueto __Johm Irwin, the fond's treasurer, said thar the e Dt o Tand & the oaly oae that will be
Beavily invested in gold si0cks. No, | on the list was 125 the foncth qarter,” said Brad Heastos, viee  3247-perceat deline was * - since “the ., ily involved using index futures and stock Jpdy

president and olio manages of the fund. “And  large drop in the third was due to some tions a5 hedging vehicles. And we will not hesitate 10

sell short or engage in prograre trading,” he says.
Mark J. Bulbert, editor of the Hulbert Financial
Digest, which tracks the performance of market ket-

“That’s where the world's gold mines are, performer, Hution Invesi-  nal mutnal funds. : A v
said Roy Brenma, president of the fund. Allufing lo  ment Seic-Precions Metal, amd the fourtobest _ The ti record was notched by Fidelity (55 204 advisers, says 1 reconds shom ot P
Reagan’s veto of legislation imposing ok stiff economic dsewhue.AboutTSpmp:cmmuoﬂtkﬂ‘::%.;ﬁmfund, g:m Kaye, portf oliowmanagﬂ' mﬁ not produced more profits than those acheived by,
sanctions on South Africa, he added, 1 am 2 3575 mpested i Narth American comy.  “volacilig” of the fund, addiog, “Ths sroup lsd on {0 Cxample, Charies Allman. anotber well-knoon
on f money 3575 percent, was in com- “volatility” of the fund, adding, group investment advisor who also has his own closed-ead
manager; 'm not trying to make some moral state-  panics such as Echo Bay Mines and Battie Mountain gnynpmdumﬂmﬂﬂmthewdmm fund but is 2 steadfast long-term trader. C
ment. ] . . . Gold, whﬂsUSAAGol{i, 34.62 perceat, is heavily fundamentals are soper.” ’ .
' Second on the Lipper list was United Services waghwdinAumaﬁanmi?;ngmﬁs. Two Security Corp. funds — American © 1986 The New York Times
\ .
GUINNESS MAHON STRATEGY
INTERNATIONAL CURRENCY MANAGEMENT B' B
uinness Mahon pioneered the concept EDY EEN EEN W N N lg ang: Mametscoreboa-d
of the offshore managed currency A T g - . | : .
X fund with the launch of the Inler- YOU CHOOSE I GUINNESS MAHON i Stocks on the New York. London and Tokyo exchanges that

national Fund in May 1580, Sincs laumch the - FUNDMANAGERS showed the largest percent ains and losses in mber.

fund has produced a total sterling return of \\ E PERF() ’\ (GUERNSEY) LIMITED y gestpe 2009 Septembe

+310% 1+154% in US$) — that's an average T I P.0. Box 188, La Vieille Cour, l ’ g i et (B

janual sarn of arer 5% b stang ver | b G I S : '

in L r to is ool R + .
dividends uinwz?a.‘iﬁ:ah;;-s.ﬂb‘.m o Or telephonn (0451) 23506 On Trlls-ts Percent Pric P t Pri
EXPERTLY INVESTED e ° I orudsionias Gumiace i - - Gain | Sept.30 Loss  Sept.30
——— Pletcee send me 1 copy of the prospectes for the endless noise gener- - -
o ! (e ated by Big Bng may |  New York Stock Exchange:
IN UK STERLING f mismee | | hawo dulied the Compiled by Media General Financial Services. Prices in dollars
e EARGES J re= | f:ol:ted Thomas cﬁma.l'e Herzield the dereg- ggin?rd Hill &hcoéorp ﬁ g;;g 'l_?iarnho&d Baflhurst 3:73 16.00
re i . a uni aphic . . arah Manujacturin 1500

w “t: investors groas. Charges am 2'a% at l l portunity speﬂﬂ.; IW?I Luclcsi'| mrgs 33 35.50 Manor Care g 30 16.63

mvestment: USI3,000 ar the oquivalent m any + @ vestment trosts that trade on the Viacom Intemational 37 41,00 American Family 30 2575

S rtvener. 0 [ | London Stock Exchange, Kaiser Cement Corp. a3 19.50 Pay N Pak Stores 29 1075

INFORMATION IN US DOLLARS Stroctured Jike ciosed-ead Overnite Transport. 30 43.00 General Host Corp. 7 1388

A Tk ae B o P o o T | | fragracimred like et Gelco _ 30 2388  ImperalCorp.of Amenca 26  12.88

prospectus and an apphication form on the sols basis 1 in States, many Ryan Homes 30 49.50 Newhall Investment 25 1325

OF Which 1o et may o e, o IN 12 _ | of these trusts have been trading st | Aflied Stores 26 6375  ICNPharmaceubcals 25 180D

mmm“ﬂ _m_““" ke enupen -lnwy- you M ONTH S I - _:5, I w stecp M:M? LUSX Corp. 26 23.75 Hershey Foods 25 21863

mm?mhw y e meﬁl: Arrumalerm sastr v an lfer b5 afer b 235 23 1 25006 l POirrrravyrsynmis gl Mmﬁ.m&lﬁd mlﬁmuw?m?& American Stock Exchange:

e L share clagtes hive been admitied to . a specialist on closed-end funds. Electronics Corp. of America 58  51.88 Lonmar-Telepictures 28 17 50
R B e g B TP R e v e e S e e . Bmit om mg‘m"“mwx Hom & Hatdar: @ 1873 Eetemioem Mktg 2 e
s e e 9-.%_5;”"’-‘-”. = e e P e .ﬁn{;‘% i, e S S K X Spectrum Group 35 1250 Bergen Brunswick 24 1738
P P A 5, Xt 3 —— EE T T s e e e Ry | ot 7 peomt for US. closed- | FpA com. 24 1025  Bio-Radlabs.B 2 1375
s B e T e B P --ﬁ_ e SR S G e S AN 2 Sach discounts are appealing
s %’?@m”&é&i%%ﬁﬁgﬁi%ﬁ%’% sinoe theideal cutcameistobuya | OVer the Counter:
== F o e TS ST o T R L B g e S 22 | closedend fond or ivestment | Southiand Financial 67 262 7
L= A e T =% | uostata faidy deep discountand |  Cordis Corp. - PR v ki S
3 éﬁ o  then sell it as the spread narrows, Aiverside errbup 42 11.00 B':r%rsp Ingﬁga_urams g‘: :-11 gg
foo = mnch like 2 value-oriented inves- int'| Mobile Machine 33 1838 Fremont General 3 1875
g—-% o e g Pz tor tries to find a conventional Sim Kar Lighting 36 25.75 PricefStern/Sloane 29 1300
o S o sock 2t & bargain price. [f the :
= BT discount is attractive snough the | London Stock Exchange:

i = .af Fﬁ_ = m::y by bYI al i ' Compded by Morgan Stanley Camtal internahonal. Pnces in pence
e
b= " ers ioforce ent to “open- De Boers {S. Africa 13 496 Saatchi & S
an 1?4.2 = md"' the fmd._ i8, comovert it Reed intamationaI, 12- 27 Maear::‘:l lsllrﬁrar:g?i::nal Eé ggg
A e into a canventional motual fund. . Imperial Continental 11 sog Cable & Wireless 17 284
Gz — _ This enables investors to redeem Schroders 9 738 Smiths industrnies 17 218
_éi:_ i ;‘“""% shares at the full net asset value. B.A.T. Industries 8 448 BICC 16 238
A e S AR =5 With the advent of deregniation Wiilis Faber 8 444 Prowvident Financial 16 293
e e - : Ej"{ and a Freer trading environment in Hambros 7 238 Bunzl 16 198
= =% Copos London, Mr. Herzield believes the Rencape UK. ! 438 Brtish Comm. Shipping 16 223
== TR 22 =1 e character of Britain's investment Transport Development’ 6 181 Tlawker Sicastey 1 a3
;hﬁ@' = = _ e trusts, which generally have been Group (Tube Invest) 16 403
25 = -?‘f-_.-'_"'_——a-é“"" P N regarded as staid, long-term in- .
EiEE e m e — < vestments, will be radically trans- Tokyo Stock Exchange:
Eae -‘-—:; c—;-__é,.@- : E %_‘gwﬂ m’w recent gm‘ms in Compled by Morgan Stamay Capiral Infernatonal Prices in yen
SE s %W‘ﬁ; e o L ST T e having an md“uum!- t already Kumagar-Gurmu 51 1.280 Kyowa Hakko/Ferm
N A Y e e g g YT Ly 20 longer probibited from loverng. | 10K¥00as 49 1200 NisshnSwee o 33 2090
:E_;@_:a""—% %"sy;-—g_._____ [ gf;%%:@js_ -_""Et’i _‘_-—_;?-"_;ﬁi-'?f ing their portfolios, elim ; Elglcl:cawaﬁma-ﬂanma ;7 630 Seibu Railway og 4 ;Sg
o e T e = e o = c— : 12 : '
= s o é’%’%‘%’” AP — msjor drgument by management Tokyo Electric Pawer 5 33 Nippon Shinpan 21 11100
B T AT e e e e e firmns against Toshiba Corp. 27 828 ToyoSeman "o 21 230
s e i et Ok e W I Moreover, there bas slready | Toyota Motor Gorp. 26 2020  Seyu o 2 1o
e e-;:;"f"'-— A T T ot = o ‘*E/__f-_q talk that big U.S. investment firms Sumitomo Electric 25 1.890 Japan Line 10
ol T et s W W it i _g_L‘%_tr ﬁﬁ%’wﬁ e T who will ba market makers in L.on- Mrnsubishi Electnc 23 Kur 20 20

SR - gt > 598 urara
— N e . — = 22 don are cycing some investment Mitsubushi Estate 22 2770 Joshin b LR
e trusts 23 4 cheap wao - . g i Denki 8 147
E“"’—\"?zﬁ?i,. - N = "E‘:—%J‘-Ef%ﬂ 2%\% quire a snbsﬂnl;a?sypor?ollrm, g

i % S i R, e A R o S C ing to Mr. Herzfeld.

o K A e e e Cortiag to M. Her ; jons is Flectra

g S e Bang, recommendations i iasti ; . -
N Sa e TE S N o T e IR ) I T o e it sk e
S —— = s i and even takeovers,” hesays. “The  with a diversified portfolio, Elec-  though the trust specilizes ; private companies e
i - X =Rl e g et s trusts may even start taking over tra is trading at a 30-per- mogm?tg: ? : whose real
: o oten = ——%—%‘E%@ ?%_ each L] . 3 . L] ue s oot i the net

e &:5%._5%-5, L e ey eI 2 On:v;Mr o . centdiscount to its net asset valva. believes the 49-percent discount js ~ 235¢1 value, o
R e e LY LR e - Hemfeds curcent  Muccay Blectr also i a favor- =Y attactive. Morcove, e say. Jobn Mechan
G T e Ty e R R T
e mm L i = ;%fe——'f - e ="
e T T s P X e X —EasmE
R e B A R R T e e T A e i — g
;‘.&;’f_’:ﬂnysfg; i e M%%%a; et ez
" - - - . p 2
= How can you invest offshore without getting out of your depth? =
= = =, ) P = . —-— — = e
R s N e S el R S T
SN e s, s o, LER E—a_g"ib—s"g’a':""\.,;—i;};—.- i, 3 R
e e e T L W e BSOS ST RSP
e 2 @i e e, gl %:g:%%"éfﬁ ﬁ%ﬁﬁ?@#gﬁ e =
= AT e S N T A R R T R A R e e e Y
Simple. By investing with Kleinwort Benson. Tokyo, as well as branches or offices in Singapore, Paris,
If you're looking for offshore investments, you Chicago, Los Angeles and Melbourne.
need a financial organisation that can guide you through So you czn see we're in the right places to keep
the deeps and shoals. in touch with lecal conditions, which 15 why our eleven
You need one that has 2 wide international offshore funds are performing well in relation to their
presence beczuse the broader the internmational network, respective markets.
the betier it can keepin touch with local Enancial markets All in all, it’s the sort of service that could save
and economic trends. ) ) ) you Houndering around in uncharted inveshment waters.
The more effectively it can develop its offshore To find out more contact Brian Hadland at
funds and the more it can make of your money. Kleinwort Benson Investment Management Limited,
Kleinwort Benson has offices in Brussels, the 10 Fenchurch Street, London ECSM 3BL.
Channel Islands, Geneva, Hong Kong, New York and Telephone: 01-623 BOOC.

FINDS—= "



INTERNATIONAL HERALD TRIBUNE, MONDAY, OCTOBER 13, 1986

Page 11

=FUNDS—

HOARE
GOVEIT

{Channellslands} Limited

[

services include:-
International Portfolio

not required.

o FOr 2
’ A
comprehensive .
offshore investment service

Hoare Govett (Channel Islands) Limited, formerty Trevor Matthews & Carey Limiled, 1s
one of the longest established stockbroking compan:es in the Channel Islands.

Our comprehensive range ol offshore investment services is talored o every
investor's parsonal financial objectives, and utilise Hoare Govelt'’s extensie globat
resources 1o best advantage in international markets. These ofishore invesiment

Hoare Govett Offshore Funds Account (min £10,000)
Your own portfolio of offshore funds covering a wide range of markets selecied and
managed 10 megt your individual requirements,
Hoare Govett Eurobond Account (min £50,000)
A Hoare Govetl Eurobond Account provides the substantial investor with the potential
for achieving excellent growth and income at a relatively low level ol risk.

For further information on these services please compleie the appropnate coupon below.

International Portfolio Management

Qur discretionary international Portiolio Management Service is ideal for chients who
have £50,000 or more to invest direclly into equities or bonds. We provide 2 nominee
service and dividends are distributed 10 yowr bank quarterly or reinvested Il income 1s

Tﬁo:ﬁmsﬁueﬁgﬂh._l Is1_d— - T 7 F::o; K'ncér?w B_ugh?naﬁ-.; lsl_nd_l_l—- -
percent, according to Hulbert, recommendati would oara Govett ( nel islands) Limrted care Govelt {Channel islands) Limited.,
while Mr. Fabisn has achieved 2  beeq mmh:;_e |gf3pgox gbﬁiréel Hnusa,m ] |Er?an Bm:llla:ig Don Streed, St. Heher, Jersey, !
. e er . Guermnsey, C.1. ne| ds
ﬁ%hmﬁﬂnﬂm twal fund imvestors prefer to sub- ] Y. 11 Proime ot o st o hcs 1 gt Fons }

Please send me details on your intermatonal
| Portiolio Managemenl Service.

| Hoare Gowett Ofishare Funds Account 0 |

fund Ieiters and that mﬁ f“' biisher the | | IHaare Goavelt Eurobond Account (m| |
around for scveral years. The per-  Fund Fxchangs, says a recent sur- Name H Name

formances of more recent newslet-  vey of his 1,000 ibers found | Address | Address ]
ters are nearly tovmfy i n-n'r.l.q_l

CONCERNED ABOUT THE SHRINKING DOLLAR?

Capitalize on the convenience and liquidity of

Opportunity. The dollar's loss

just might be your gain thro

a unique mutual fund called Inter-
national Cash Portfolios.

Earn interest, Designed for inves-
tors seeking conservative diver-
sification, International Cash
Portfolios pays interest at money
market rates and is liquid and
redeemable at the current net asset

INTERNATIONAL CASH PORTFOLIOS.

Professional management. BT
Investment Management Ltd.

{a subsidiary of Bankers Trust
Company, New York) carries out
day-to-day investment management
for the Fund from its headquarters
in London.

Act now. Now, while the dollar

is declining, capitalize on the con-
venience of International Cash

value at any time. Portfolios.
Quality. [nternational Cash Port- We've prepared an informative
folios invests in high quality. short brochure and Prospectus filled
term money market instruments  with all the facts and figures you
denominated in a variety of major need to make an intelligent deci-
foreign currendies, including the  sion. Call or write today to get
Swiss Franc, West German Mark  your copy.
and Japanese Yen.

(714) 644-7040

£+ 1965 Huningion Aawnsers, Inc

For more complete information, including ch
for a prospectus. Read it carefully before you invest or send money.

Kiddel‘,lze;g!ggdym

Mail to: Larry Lovenduski, Kidder, Peabody & Co. rated
610 Newport Center Drive, Suite 1290, Newport Beach, l&%

s and expenses, send

U.S.A.

—

NAME

FHONE

ADDRESS

CIT. STATE. ZiF

L

INTERNATIONAL CASH PORTFOLIOS

5 years from now,

That's the kind of thought that gives

lots of underwriters nightmares. But then,
free markets do keep people on their
toes. In Switzerland, we sell some of our
own bonds over the counter to walk-in
customers. (They're called “cash bonds,”
and we've been doing it that way for
decades.)

Think of that the next ime somebody
tells you how innovative the capital
markets have become, or how hard it is
to tell what the next new discovery

' Swiss Bank Corporation and your future capital markefts.

you may be placing your bonds yourself.

will be. In many cases, innovation is what
happens when the markets catch up with
a good idea. We've seen it happen lots
of times. When you're shopping around
for somebody to handle your next issue,
remember that our placing power has a
long tradition behind it. A tradition of new
ideas. Remember, too, that if you let us
handle one of your transactions, we'll
have every intention of seeing you again.
That’s one of the best ideas we've ever

had.

Swiss Bank Corporation
Schweizerischer Bankverein
SOCiEf€ de Banque Suisse

The key Swiss bank

General Management in CH-4002 Basle. Aeschenplatz 6, and In CH-8022 Zurich, Paradepiatz 6. Over 200 offices throughout Switzerand. Worldwide
network (branches, subsidiaries and representatives): Eurape: Edinburgh, Frankfurt, London, Luxembourg, Madrid, Manchester, Monte Carlo, Paris.
North America: Atlanta, Calgary, Chicago, Houston, Los Angeies, Montreal, New York, San Francisco, Toronto, Vancouver. Latin America: Bogota,
Buenos Ajres, Caracas, Lima, Mexico, Panama, Rio de Janeiro, S4o Paulo. Caribbean: Grand Cayman, Nassau. Middie East: Bahrain, Cairo, Tehran
Africa: Johannesburg. Asia: Hong Kong, Osaka, Singapore, Tokyo. Australia: Melboume, Sydney, ' )

Lintas Ziinch SBV 1286
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Weeldy Infernational Bond
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_Ielp to 0vercome Apathy

ByCARLGEWIETZ
Taternations! Herald Tribune
ARJS —Trying to overcome the apathy of investors ag
wdlmmduwuws,mag:slanwaekrunnedlom
of the oldest tools of the trade, Littlo used of late: setting
terms on a Burodoltar bond that were considered realis-

any
- :prificant additional rate decline, such aggressive pricing has left
. Merwriters sitting on large
-ventorics of paper that can

,‘g nhuome profit.
_-- AndﬂnslswhntlulydldonaSIOO-miﬂmﬁwymnohe.'lhe

mmmm?mtmdmeoﬁmgpneeu%Fm
who were paid commissions of 1% pe:'eent. the

: The bonds were rated wipié-A by Moeody's, reflecting
agency’s “belief that Italy hag passed through a major
- 'msformation over the past decade, creating one of the most
T+ .mamic sconomies in the developed world and a much meve
- able political ountlook.” .
= "The yield on the Italian is about the level where Enrodol-
: -»bonds trade in the market. Up to now in the new-

Treasury curve. Grudgingly, that spread
'-* sbeen increasing, but always lagging the trend in the secondary
~, - et and underwriters still marsing losses.

7 Inaly reversed its paper ended the week quoted at a
»F scount of 1% poinis, at 984, leaving undexwriters with a profit
- - 3% percent out of their total commissions, a very rare event.

M ELGIUM'S Régie des Télégraphes & Téléphopes was
- almost az generous, paying 74 basis points over the Trea-
... '=® sury curve on its $4C million of four-year notes, priced at
7 :0% with a coupon of 7% percent. The notes, guaranteed by
- .. dgium, are registered securities and are sold in large denomina-
7'+ 'ms of $250,000, which is aimed at kecping the tax-frec paper
. 't of the hands of investors.

-7 These notes ended the week down 1% points, the full commis-
.7 mg paid to underwriters, but still considered a respeciable
*. . formance.

* +- -The other short-term paper offered last week was marketed at
.~ -hter spreads to the Treasury curve: 40 basis points over the
-+ 'rve for the Buropean Commmnity; 43 basis points over the
. - .rve for Swiss Bank Corp.; 48 basis points over for France’s
.*  dsse Nationale des Télécommunications.

': Bucking the trend to more realistic was Stockholr’s
- m-milhonofﬁw-yenrnows,pnceda:ml with a coupon of
- 1 pexcent. Deducting the 1% percent comunissions, the paper -

mebm:ketalSSbanspunumtbeTmmlbom .
" ... 1E the margin most bankers said it should carry.
- .. * The four-to-five-year maturity is a clear current favorite, as
- ither underwriters nor investors are eager Lo make & commit-

h -~ -t for longer. Thus, the seven-year maturity on Dutch msaz-
= " ee group Aegon NV's issue was considered & dravwback, as was
7. 177 '210-yearlife om China's Fajian Investment & Enterprise Corp.
: . . Nippon Telephone & T did well in the Canadian
: ;- Ilar sector, pricing its 200-million dollar issue at 82 basis points
- _- er the domestic yield curve. The NTT paper, offered at 100%
Pn -. -th a coupon of 9% percent, ended the week at 99%.
: = . Overall, however, the Japanese show little response to market
ottt .mdsbyemmmgmusuebondsmthmumbnyeqmty
— : - -Spite mcreasing resistance from mvestors.
P : :There has been too much paper put on sale, at a time when
. kyostod:pnnnsmdwhnmg.mdbemgmmsthatue
- .7 ‘nsidered upattractive. Bankers say some scheduled issucs have
i " ' s2n postponed, bot many issuers msist on pushing ahead with

- . .08 to tap the market.

- .- ‘Underwriters who feel that they can’t say no to their clients are
-t sitting with losses ranging op to 7 percent. The only exception
*" 7 -3 TDK Corp. of Japan’s issue of 5150 million. The name is well
-awnandthenockpncexsaun!nmuclow giving the stock
: .1 - 'tion some to Even 50, the paper was quoted
.31 x99 down 1 point from the offering price.
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By Jim Impoco

'I'OKYO—'I‘bempIdpaneof
dercgulation in Japan's financial
markets and the growing pres-

ence of foreign companies have

. Japanese banks acting very un-

ates and are engaging in
ive, Western-style recruit-
ing wars for forel

“More end move Japanese
banks need people who can oper-
ate internationafly, and the envi-
ronment for recruiting has be-
come extremely competitive,”

 The floor of the Tokyo Stock Exchange. Deregnlation of Japan's finsncial markets has
mfwwmsfmmﬁmmmm

Japan Bank Hiring Turns Aggressive

spidAﬁMacAnhm,mm:-
tive in pmonndd?um:
at Vickers da Costa's Tokyo of-

fice.

“Somebody who has aname as
a bond dealer may get several
phoneuﬂsaweek,"shesud.

Mitsubishi recently became
theﬁmoommuuﬂbmkn;‘.:;:

to open its doors to

mmmwhm:ladvuusedfor
internationally minded special-
:slslSmSSyu:somem
than 2,000 wonid-be job-hoppers
responded.

Smtchmg jobs 3 mfrowned
neseeomq:to{luynltytoamm-— lnhmng.‘

largest bunk. such recruiting

practices would have been un-

thinkable a few years ago. After

all, Mitsubishi was among the

first to introduce the lifetime em-

ploymen: system around the
tarn of the centory.

But the peeling away of la;
oteenmry-oldrugmcugnshasy:l-i
lowed banks 1o
gpandmg al{p‘;ladl

18] ymtogovan
ment-bond dealing at home and

As a result, Mitsubishi and

Lifi “There's boen such & demand
pnnymremmfor etime em- for fo iy
Al Mitsubishi, Japan’s fourth- See JAPAN, Page 15

OPEC President

Says U.K. Stance
May Cause Crisis

By Robert Burns
The Associazed Press

GENEVA — The refusal of Brit-
ain and some other independent
oil- oducmg nations 1o help
0 up oil prices is driving
Loward a new energy cri-

ais. the cil cartel’s president, Ril-
wano Lnkmen, asserted on Son-

day.

Mr. Lekman, i2's oil minis-
ter.mdlhelussofOPEC‘sdnutm
the oil market meant that adequate
supplies for the future were no
longer assured.

Meanwhile, OPEC's technical
advisers finished work on Saturday
on a formula for sctting new quotas
for oil production designed 10
boost prices, cartel leaders said.

-n!lg'ﬁe gave no details.

13 oil ministers of the Orga-
nization of Petroleum Exporting
Countries had been meeting in Ge-

neva since last Monday bul sus-
pmdedtalkswhiletheadv.m

'l‘hemmstu’swerelobesinre—
viewing the technical advisers' pro-
i

t m i ns,
ml::tmmdmunshawhem
of bittle help in narrowing differ-
ences between mimnisters.
lnmarksatabusmssoonl’a‘-

collapse pnces,
range of §14 to 316 a barrel, had
induced some oil producers outside

0.
But others, “primarily the Unit-

ed Kingdom, remain stubbornly
comtitted to a policy of produc-
tion maximization in the name of a
free market,” he said.

The British government has re-
fused to intervene in the policies of
the companies that operate Brit-
ain's oil fields.

Mr. Lukman described Britain's
stance, and by implication thai of
the United States, 8s deliberately
confrontational and harmful to the
world’s energy security.

“Ohr view in OPEC is that long-
term stability in the world enerpy
market cannot be achieved in the
context of conflict, something
which can only lead 0 e supply
crisis io a number of years® time,”
be said.

The Geneva talks have bogged
down on the question of how to
apportion fixed oil production
quotas among the OPEC members.

Conference sources said the
technical advisers had not agreed
oo all poinis, but felt they had
come as close as possible on criteria
for setting up quotas.

Tbcysaid the advisers listed sev-
en criteria: oil reserves, oil ue-
tion costs, oil acity, his-
torical share of OPEC outpu, ratio
of oil exports to total exports, gross
national product, which measpres a
country’s total outpui of goods and
services, and population.

Several OPEC officials have said
that if the curren: walks failed to
reach agreement on production
quotas, the ministers probably
wonld extend untii the end of the
year a temporary accord that is due
1o expire Oct. 31.

Elders Arranges to Borrow Most of Cost of Courage Purchase

PARIS — Eldexs, an Anstralisn
brewer, arranged last week 10 bor-

Libor. The 22 banks supplying the
credit will also earn a front-ead fee

France, although siate-owned, does
not carry the exphcit

reports that the facility has been

of oversubscribed. It is paying a new

fd&mfcrahohdly

4.

waless trade begins to improve guarantee
& evmthemodeatmewmﬁc row in the international markets of % percent. the next 25 percent and % point Franceasdoes CN. The ON facility low for India — % point over Libor
growth they expect over the next most of the £1.46 billion (the equiv-  Ulpited Ajr Lines, witich has two 0ver Libor if more than half of the  of $300 million was substantially for the first three years and % point
two years will fail to materialize. alept of 5208 billion at present Jemestic credit lines of £750 mil- <redit is used. " oversubscribed, raising comumit- ovah'bmt‘qr_rheﬁnal_myw_s
But Commexce Secretary Mal- lion each, is canceling one and re- _ Front-end fees paid to banksvn-  ments of 5600 million. , an a 5300-milbion crediL. An addi-
colm Baldrigs, who spoke to the INIERNATIONAL CREDIT piacing it with a less expensive in-  derwriting $70 million amount 1o the fadility will not be increased tional $200 million is being ar-
business leaders in a closed-door  papes) it is paying to acquire a Byit- termational facility. It is keeping 17% basis points. and onderwriters will have their ranged through a tax-sparred [i-
session, seid he believed they were g brewer, Cournge. the other domestic line 10 maintain  Ajr France is secking a $150- commitments reduced by 50 per- mnune.ofwh'l:;mlhel
being too pessimistic, : mmakm“i,_mmmmu& million, scven-year credit 1o back CeL . ortion s oversubscribed and the
. Mr.Baldnge, islking toreporters  Hifkion creditA foriher - Damks: the sale of short-term notes. It is = The success of these operations Belgian portion just cov-
afterward, conceded that the mer-  $460 has been raised in the  ‘The five-year, $750 million inter- paying vnderwriters an apmmal fa-  had led Bank of New Zealand to ered-A he ]
chumfise trade deficit woold Eurobond market. national line will be used to back cility fec of 5 basis points. Draw- iry for even tighter terms —a $100- “mﬂlm [Hoor S e m;ﬂmmﬂ_ y
bly hit a record $170 billion 1his  The three-year credit facility can' Up the sale of short-term notes. ings on the credit will cost 2 basis  milliog, five-year facility on Which ms'als million of debr raken
year, but forecast substantial im- e drawn up 1o next March, During UAmep.ymdmﬁmanan- points over Libor for up to ane- it was offering to pay a [acility fee <l O79°, 7 OIS0 Bt deot (ke
provement in 1987. this “availabibity” periad, it will onal fadility fec of 8% besis points, third of the total, 6! basis poinis of 3% basis points and no front-end Ut in 982 on lf; bes
James D. Robinson 3d, vice % over the London mter- lmnd:adﬂ:s of a percentage over Libor for up to two-thirds and  fees. The latest word is that there paying % point Wbebor e
chairman of the councll and head m ‘ered Tate, or Libor, for the pomt.. the First three years and 1] basis points over Libor for more wiﬂbea_&ugt—endcommmnmd new eight-year loan, to dm:nlﬁ
of American Co,saideven  money it uses and l-percent com- 10 basis points thereafter. Banks anderwriting $15 million ~that wilization fees will be added. ms"“‘wm"mm*mm[m““hh‘“, In
with another 5-10 10-percent fallin  mitment fee on any portion that is Iflheaadhlmelsdmwn.ﬂ:e will be paid 2 front-end fee of 8  Despite rumors in the market addition, banks will be paid com-
the dollar’s vale, the council was o gy 2 base mic of 4 basis points. that India's Oil and Natnral Gas piccions of 10 basis points.
i 8 US, trade deficit of Aﬂﬁmmmmdm ibor plus utilization _ Thisis more than what  Commission was having difficuity,
more than $100 billion in 1988.  porrowing will risc to % point over additional % point over Crédit National just paid, but Air lead manager Chemical Bank —CARL GEWIRTZ
ECMinisters Icahn’s USX Bid Centers on Oil Unit | pcrioieod | S5 ssiare e
$10 Million 10
BID ASK
T DiSCllSS Usited Press fnternavional share in cash in & transaction val- there. And that's a great asset, an Agemce Fronce-Presse Bitter Corp. W 4%
0 'NEW YORK — Carl C. Joahn oed at almost $8 billion. undervalped asset. MONROVIA, Liberia — |{R o naoP o (o o
said ha believes USX Corp: can be He said he had already acquired  Bot Mr. Icabn said 1/5X's steel | The U.S-based Intemational MAG Holdings W 4%
: made and that he in- 9.83 percent of its stock. On Tues- plants “are very modernized and 1 | Trust Co. has agresd to lend M Goslat p
m tpm tends to pursoe his $31-a-ghare day.maﬁhngmthtthemnhes thmkm:ymmﬂybemdewbe $10 million 1o Liberia to stimu- h 6
purchase offer, bui he sajd his main  and Exchange he seod late small business, the official Spedradyne 17 17%
Agence Fronce-Fresse target is the company’s ol busi- be had increased the stake to 11.4  He said he would question spec- | Liberia News Agency
BRUSSELS — Com- nesges, pﬂmtm d'ﬁ lll]lasi’:l'c.cmﬂl:elahewauldgetﬂdoi LINAmF:dI.I:epaetfollownd WITH COMPLIMENTS OF
munity egricaltural mimsters are to is one biggest 5 business, asking, “Who | a meeting y between Fres- CONTINENTAL AMERICAN
meet in Lukembourg Monday and dzmmrﬁmﬂﬁm acqmmonpmpmnlsmu.s.hlﬂo- would bay it? ident Samuel K. Doe and David
Tuesday under strong pressure said in a television inter- T He ssjd, “1 think the only way | Clark, ITC's president. These prices ars s of Oct. 9, 1966
from the EC Commission to act to mq:eaalubmml.m tn the Unit- ltua!sothelaryﬁnuanpmd you can haodle the steel business s
reduce deiry production, commu- od States, 4 a transaction fi- make a deal with the unions and
i : nanced borrowed resuscitate it
mymmﬂ,mm‘, mmmé comntries .. . 1 youlook atmy record, Idan't  that js ::ythl.betarge?mqmm- Hem:dl:lshandlmgofnmonsal Notice of Distributi
that the rsine boter gad MKIveeverlostopeot these,”he  pany's or sale of assets.  TWA, which he took control of last otice ot Lastribution
R k. “morentaing” mast 064 USX,WlndlponadalnssofmS year after a bitter takeover fight,
ggredueul.!ewwantijpardug Mr. Joshn, who is chairmen of million in the first six months of showed that “F don’t really cave FELITY INTERNATIONAL FUND N.V.
the EC's intervention system, Trans World Aidines Inc., dis- D5 YEar, said it was considezing inio tmiops.” Registened Office: SCMWE'MSON Salinja
which ascures ity fscmers & uar- closed last Monday that he bad the offer. Bu; if the unioms were given Curacoa, Nesheriands
anteed price for their surpluses. a “Friendly” offex to aoquire Mr. Icahm, emphasizing that his “part of the profits, a part of the
. . - USX.fmm:llyU.s.S:eeLfa-SSIa interest centers on the company’™s sieel company itself, you could To the Holders of
The commission has predicted ofl business, said; “A great part of trade that for concessions, and that Repi Certificates and B r Certificates
that guaranieed-purchase pro- USX's cash flow and profitability wonld be good for everyone con- egistered carc
grams will cost the community 6.6 . comes from their cil. And the oil is cerned.” he U.S. $1.00 par value
Enropesn cumrency umts .
(86.3 billion) this year. The butter Aslﬂsm(fksale is hereby given tha £ a0 the Pian of Liuidation
s is estimeted to be 1.4 mil- and Reorganisation adopied as of March 20. 1985, as amended. of
Lion metric tons (1.27 1ons) and the Fuels R]]mors Fidelity International Fund N.V. (the “Fund™1. the Liquidators of 1he
il tos. 1 ol mmktomﬁummmllmﬂmc ment facility of
metric tons. SIN"F“ Would readers please Antilles, liquidation proceeds for 1he bonetit of Holdew of Registered
" GAPORE re Certificates and Bearer enificates of the Fund w
The ministers aro at ev:blocksnlecf?hnllrh;md:e that in the Elve Sharesée‘:ﬁculsrtoTheB'ntll.’k FM
o suped g pusiant | S o My oote that n L e S o ook i T
: s has prompted apnouncement o bk fociié dun-
?wﬁms “‘“‘:f&"’l”“t: lation that the seller might be bli AECI A o e e e it e By o o tion. (the
of agriculture, Ignaz Kiechie, hes s finance minister, _ published by on Msu;ocmmcsxc?ymggmﬁﬁmmmnmm
strongly opposed my change nthe | Y LTI REG] J 26t September 1986, O e s it o B e e
current sysiem. o . : . ing banks
The ministers will b disos 3 | 5678 © 0 M O an error in the PRIOR TO NOVEMBER 3, 198
French proposal to abolish nega- . pore The Bank of Bermuda Limited
tive Monetary compeasatory ”ldi 1l f“&m%"m first paragrapl_l. . TmﬂerAgent}{orﬁdchmlchemrhuonﬂFmdNV
amounts in the eggs end poultry Nm’m”m"’m“ minister AECI sales per annum are R2.3 billion (not § Front Street. Hamilion >3, Bern
. illi i FROM AND AFTER NOVEMBER 3, 1986
Negative MCAs encourage inter. | [AY Bave scid the shareg afer R2.3 million as quoted), with total assets of B e Aetmtee e oy
trade Prd =H1H Consgnmen Fidelity International
mg,s byl_:‘?salm-l WEMMW Rl-g bﬂhon- NO.”%\.CI.II’M,‘ID Nﬂhﬂ'lﬂ!lds.ﬂnllllﬂ:s
its @ 1 thar Holders who mail their Centifica
ing 1ts Tmpocie. = mb;:gm o the Pk of Jos of Share Centheoamo
n e For further information. please contact any of the individuals
TRUSTCOR INTERNATIONAL BOND FUN b
PIELITY WORLD FUND TRUSTCOR INTERNATIONAL BUND FUND By et Manmsre
o7 vue Notia Darae “'d“"m noticn on Inkeratioaal Depasiary Beodps iewoed by Morgen Charles TM. Collis
re. 37,106 Secretary
RC =B34 lm'mfnhmdmw :h"'wd"h Mz Mictmel B. Sommervll
end Noti PO Box 670. Hlde::Ilm -
Divid otzce Hddndhnmwd {IDRS) issued by Morgan Goaranty
Adivideod ol US$0.15 pex sharewil b paid g r sfes Ocober 20, Coenpany of New Y nmmnwdbpmhh Telephone Bermada: (80312950665 Telca: 3318 BA Cable: FIDENTCO
1586. 10 sharcholders of record on September 30, 1986, against surrender nchqmnnhudngdﬂnndmnh unit detérmined oo the Mr.Phu:gB.un_Nm o
of coupon n® Ul Mﬂm%wdn&mdnﬂm angﬁn? {C.L} Linuited
order Board of Directors Morgen Graranty Trast Bromels alfice and Tinsteor Interationa! Bond Find g&m%&%&%hfﬂ?nWG
By of the of . have decided %o diecantimme the lamncs of IDRS snd texinate the deposit Mz, Paul Forsyth
Parmﬁ' m © gﬂfﬁhﬁ:l"uu.'mmmmn 8L Enuhnd. y e
Imswmm . MORGAN GUAERANTY TRUST CONPANY OF NEW YORK: Telephone London: (44183991 Teles: 834387
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rich stock exchange last week in
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slump to 538 in shares of Societé de

The Crédir Suvisse index rose W
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shares gained 65 points to 1,535.

regular. Ocrlikon-Bhrle bearer

3,700. Financial companies were ir-

while the Société de Banque Suisse
index rose to 643.5 from 635.6.
the experiment will be continued
mntil early November.

reports here that the former Philip-
pines president, Ferdinand E. Mar-
c0s, had used the bank to deposit
funds alleged to have been taken

not particularly favorable 1o invest-

what dealers described as a climate
ment.,

mid-November.
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' Washington State IN BRIEF
7] 7] - . ’
. Ends 29 Years of Yacht Keel Inspections
. . : _ FREMANTLE, Australia (UPI} — The :
HERN Domination by USC | s of b o i
America's Cup series will be
1 “ y drilled to M'fol'r iilegal nl?nﬁmabo
Compled by Our Seaff From Dispatches  State had been avoiding tumovers ﬂﬁﬁﬁﬂimﬁﬁm “&
PULLMAN, Washington — and the dement of surprise. "Our wrons.™ Tony Watts, of the hutersation]
Washington State’s Cougars took game plan today was not to repeat 7, Yacht Racing Union, said Satorday, -
“ advantage of five turnovers by a Saccessful play, not to repeat a 3 Dennis Conner's Sail America syndip=
Southern California to upset the successful formation™ on succes- . ™ " bad asked that the keels be ﬁ
u " thranked Trojans, 34-14, on sive plays. Walden said. : . _
Satunday, with quarierback Southern Cal had been in a fe- . ensure that there were 0o illegal materizks
- % d vorable position in the conference giving greater stability o the boats,
COLLECE FOOTBALL mgmmbwmgwmﬁhmﬂm-‘h‘ ) R“gby I IDPOSHI
10/13/99 . “I¥s our first loss, and it was no - -
(ACROSS  syLamprey 22 Derisiveshout Blount passicg for tw toochdowns - fiuke.” szd the Trojams' coach, Ted 1 D R e, e it
1 Mimic Douglas 23 Pedal romning Tollner. “They made the plays. : ’ that * : L o Assertng
8Basebal's— _, ™ s5Kindofculure  Fullback Kemy Porter, a Bfth-  * oy o Weer Virginia 14: 10 ® x : o . L e hanse Sunday o Ao e
Hunter 54 :::usygc,r}?:-esllln%rt 26 Profitable m-t:"’heﬁufhlf‘img Margantown, West Virginia, the - . . Fichard Sheiracikc/The Associosed Prast ?m o mqjargeinmmﬁoml mpgr
1o epire o 56 Honest bt yard game for the Cougars, who mm?@ﬁ Michigan quarterback Jim Harbangh is tackled during the 27-6 victory over Michigan State. aye up for inerrpted caringsas bome
17 Respanded toa &2 Helpe 29 Biay it by — ﬁ?ﬂ%ﬁmﬁwﬁ the No. 1 Hurricanes, 60, soored N, 4 Woalverines, 50, beat the 15 seconds apert by fullback Brent  Waskington 24, Stanford 14: In E;n::annl ualmeeﬁngﬂ:mmu -
18 Window abave newcomers 1o (improvise)  em Cal g"’ first-quarter mﬂ‘ﬂ’ﬂﬂ,}“ IZ  Spartans in front of 106,141 fans. Fullwood and Jinebacker Kurt Palo Alto, Califormia, 2 42-yard A spokesman said that South Africahed
a door g just 31 Prefix for Blount's 42-yard touchdown ﬂnnmm e o Michigan's defense sacked Michi- Craia in the second minute of play  touchdown pass from Chris Chan-  agreed not to stage further uaofficial oo,
;3 2;“35’ rorrsmrlt = R:g:)::rmui:se :umural s m 1:{ Ei:ﬁd; T% on m‘% f:: twom'mm of thr gan State qua;‘letback Dave Yar- > thermufoan.:sAubum. 5- dlatgLonullHi[lapdTonyﬁ.’E:!:— An invmigan:lp mto til‘syu:?n rebeiN‘gw
angy refusa h Questol second - Michad Irvin. . ema six times for minus-63 yards. 0. Fullwood gained 145 yards on s fourth-quarter interception in  Zealand tour of Soutk Alfrica will contione,
21 Quiside: 66 thain Cousin wsmam in the Ps- _ Alsbama 37, Memphis St. 0: In  Pegn State 23, Cinclnpati 17: In  scven carries. gey‘mdmeledNo.nWashmg- Al Twickenham on Saturday, Japan wok
24 mb. form 36 Also 10 Confercnce game. Tuscaloosa, Alabama, Bobby University Park, i Texas Tech 17, Arkansas 7: In 100 over No. 18 Stanford. 2 9-0 lead against England and led by 12-6x
27 Vigoda o DOWN 37 F.HA COOCEM The Trojans scored 13 seconds Humphrey ran for 105 yards and id Clark caried three  Fayetteville, Arkansas, Tyrone  Alr Force 48, Navy 6: At Air haifiime, but Englands revamped teem -
Lincoln 1 Freightor i’;lsl:le::nd.loa Iamunas}yﬁlg fm:l:;ulh::; two %mﬂ%ﬂﬂ gendmy:‘tiothemdmbﬁ 'mm:_nm’sﬂ-yudpmt:emnﬁ bF:;koe Academy, F haulvl\; pigledup33po:|ll_lhr.:1intheseu.o,ndhﬂl_'fw| '
30 i if. followe: Peete 10 . kicked A Jead. -180 3 81X~ touchdown run wi upa touchdown Mearc Munafo ran for 39-12 victory. ended a Japapese
3 Loy I Callt. et oo Cougars countered with u 25vard No. 2 Crimson Tide 0 its sixth  3:07 remaiming a5 the No. 5 Nit- sealed the Red Reiders’ upset of shart- scores and the AGx [l slve ey defeat by Scotland, 3315, T -
Sas:ripedelquine ’ﬁ‘.‘gs‘?“’ orm chief ﬁmﬁ%xm%m vnctwymtbo;;’alos. lms.ig,grmdedlfﬁ Mlohv'r:.%wtlh] Fomedefﬁseseutpthmtmﬁ: F R rd .
mamma indstrom Chinese turned Nebrasia Okishoma State ' Texas 12; - ', Wisconsin lowa downs with intenceptions as the
35 British 4 Men's org. 46 Presupy  Over on its next three drives. The 10: In Linooln, Nebraska, Dana lss, Pamick Colling poored three City, Jowa, Rick Bayless soored his  Faloons, 5-1, beat the Midshipmen or eco
machine gun 5 Ament 47 Sweet wine third turnover, an interception by  Brinson retsmed the opening kick-  touchdowns aud the No. 6 Sooasers touchdown on & two-yard for the fifth straight time. Jobm Martin of South Africs had a 14
36 Jackie's 6Mr. T'sTV prape comerback Shawn Landrum, set off 58 yards to start @ touchdown scored five of the first six times m to cap a time-consuming drive _ Pittsbargh 10, Notve Dame 9: In v+ jead on second-place Philippe Jeantotel
o 7 Kmightor S0Mainartery  up & one-yard option run by Blount  drive for the No. 3 Comhuskers, 5-  they had the ball to hand the Long- in the fourth quarter for the No. 10 South Bend, Indiana, the Panthers' Fragee as the first leg of 8 smgle-handed -
37 A point in space Kennedy 51 Greeting in for another TD midway through ; foor leter, Rod Smith re- horos their second-worst defeat in Hawkeyes,s-o._ Jeff VanHome kicked e a 28-yard round-the-world boat race ended in Cape
38 Whip 8 Mint odor plant Honolulu the fourth quarter. turned a punt 63 yards for another  Fred Akers’s 10-year tenuresscoa-  UCLA 32, Arizoos 25: In Pasa-  field goal with one minute left and  Togm ' {Revaery)
41 Capital of 9 Pinafore 53 High cards The Cougars’ coach, Jim Wal- :score. ch. It was Texas's [ourth-worst dema, California, the Bruins' tail- Irish kicker John Camey’s 38-yard ] . : :
Spain 10 Certain four- szumlsm den, said thet “T could tell this igan 27, Mickigan State 6;  beating in the 81 years of the rival-  back, Gaston Green, ran 32 yands  attempt with 23 seconds Clris Evert Lioyd has withdrawn frome |
42 Dried fruit sided figures & Dint y  [football teem was growing up. T In Ann Arbor, Michigan, . for a touchdowm with 41 seconds  sailed wide. The Irish are 1-4 under Wightman Cup women's team teamis loums-
43 Parcelsof land 11 Financial 56 Distresscall  saw no awe of USC.” mmwmqf':lmt“ Acbun 31, Vanderblit 9: In remaning to beat the No. 11 Wild-  their new coach, Lou Holtz. ment against Britain, starting Oct. 30, be.
45Poe':middle " PL:M!W 57 g.werm ' He said the keys for Washington and ran for one as the Nashville, Tennessee, tonchdowns cats, who fell to 4-1 (AP, UPI) canse of a recurring knee injury. (#AP)
nam
4t i Sppie
— site
of Edison’s 13 Theatersign 59 Cato's 200 BOOKS
workshop 14 West's "'She 60 Give — whirl
“mltsﬁla %orgig_ 61 gi?e)rknm WHO CAREﬁ? WHO
49 — vivant 21 Printers’ ahon and 7 2 | : . shehey, in 1963, and later headed the
(sustained pose)r measu‘"rses ﬂmr CARES? WHO . mwrsn MEN: Six Friends and 192; E:mm;‘m the North Vi .
© New York Times, edited by Exugene Malesko. Iwmlmh- wm-uﬂo; i:othofwhomfi;
ENNIS THE MEN saacson and Evan Thomas. and John J. \
D ACE m;ﬁ pages. $22.95. Simon & came (o prominence ander Roosevelts sear-
- T 1 timson, when
Schuster, 1230 Averie of the Americas, ther as assstant yecretarie 5
New York Y. 0020 e e e o

* CAN YOU MAKE THESE HANDCUFPS SMALLER DD 2
RUFF WON'T STAY ARRESTED.”

O L BT I B ™ e o
Unseramble thesa four Jumbles, Yl

one letter to sach squane, 1o form
four ordinary words.

[ GOINJ |
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WHAT THE HERQI &
FIREMAN BECAME.

Now asrranga the clrcled letiers to
K] I l i form thé surprise angswer, as sug-
gastad by tha above cartoon.
00001000
- {Answers tomnormow)
Friday's I.ll.unHu:M.mE INLET GRASSY UPHELD
Answer: A nuclaer is another man whose wifs
dosan‘t AND HIM
EUROPE ,.ch Low ASIA HIGH Low
CFECF € FCF
Alporve M 7T N ir Bonoksk 2 0 % 7 d
Amaiartios B % T 4 o Bedika N 68 i
Alhens Fn K Howp Kooo @A e 2370 d
Borcslona 277155 o Mnik N8 MM r
Belorode 72 0 4 fr MNewDelhl Snan f
Berrin 17 & 3% fr Seow 21 0 WHN
Brumsals A e NN # Shosba N N2
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Bodaest a7z 48 Ir Toml B am 9
Copenbaoan "W 2% ™ Tekr D8 WS o
Bt ﬁ 5 ‘E E m AFRICA
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Froskbort 1 81 4 8 9 coeToom K& W 0 o
Gonevnl | oed 11 52 d goppuenen FE R
Malsini} 7T a5 1M 0 yowns MK %Y o
Isionbeol nnNnNnss fr Lagos 0 8 X T od
LoxPaimos 77 Bl 2 & i Motrob DUBES J
o 2835 3 LavnAmERICA
Mikm Z7N7 WA r
Monoow 3 Y T M o BoensAlles N1 M 12 M K
Momdch 17 & 8 4 n Coroom a PV d
MNice B 7 W & g Um n NIy d
Oslo 7 4 134 o MaxcoCly M 7T WS
Parls ggllnk“hMI‘H“ﬂn
Provwe 7 45 fr
Revkiovik ; g 1; g : NORTH AMERICA
Poow  H A 33 g jewme 1840 4
Sirashoory 14 &1 1| 22 c pagon Bt a4 pe
Vi 2 ™MW chicope BHEWH -
Vismea B 12 0 pegw AW 40 m
Wosarw H R §4 d peire 19 64 WA ¢
Zurich MM RN o wonolaiy R -
Houston MMM e
MIPDLE EAST T aneles LT
Ankore N2 1M ol nwMuMs d
Betrut ¥ M 20 & fir Mnneosols 4% 12 d
Domaaces -] 8 4 fr Monireal P x2-13 ? #r
Jerssoiem = == = =— 0 HNedog N M- fr
Tal Aviv Iﬂlll‘l!r’u;um ?!ﬂlggﬁ
OCEANIA m"'-""’ ® & :g :
Ancidend % 6t 1 5 o Toromk 7 45 =
Syaay n W 50 i Woshinston D ANS a
d-cloudy; fo-foney: Ir-dair; h-hall; povercost; pe-partty cloudy? rrain?
sh-showers; Tw=-snow. sl-stormy.

- A FRANKFURT: Faoir.
A e I g Ty
MADRID: Cloudly. Tomp. 22 — 15 {72 — 57). NEW YORK: Cloudy, Tarne. 23—

—57). PARIS: Foogy, for igter. Tomn. 22— 11 (72 =82}, H
.m“-ae—’u (75==57). THL AVIY: Ng 5 m:_m 'uom”_‘!
o sy [FF = J31. MAMILLA: fo. Tomp. 3— 20 (75— 12). SROUL
, Temp, M =0 (6—is). SINGAPORE: Teva $—2
(88— T3). TOKY'O: Tenwp. 20 — 14 (8= 57).

Reviewed by James Chace

foreign
President Jolmson 10 report on how they evalu-
ated the of the war in Vietnam. It was
a somber lim_e-fm'Iohnson.Tthﬁnquu

Indeed, oue hawkich member of the
group that the summary being pre-

MY view.”

-In their narrative about the creators of the
. postwar American world order, Walter Isasc-
_son and Evan Thomas, both editors at Time

o incarated the American establish-

way was George F. Kennan, once Acheson’s
dnd‘ol'pohcy' wl:ue_ vigion was the

disregarded.
Their other choices are fairly made. Most
senior was W. Averell Hamiman, who first
visited Russia in 1899 and later became Frank-
Bn D. Roosevelt’s special envoy to Charchil]
Stalin, worked ont the imited test-ban
with the Soviet leader, Nikita S. Khru-

REX MORGAN

AFTER HAVING ‘I’AKEB‘ LIz
FELTON TO DINMEE, REX MORGAN
- DECIDES 1O STOP AT THE BOSPITAL
BEFORE DRIVING JUNE HOME! -

' e, FELTOM WANTS TO U
R WA S

TUAT ELEVEN O'cLOCK AT
NIGHT. 1S A LITTLE LATE 1O
BE CALLING PEOPLE?
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the investment banking house of Brown Brok: ~
ers Harrimon. After the war McCloy was hesd
of the World Bank. high conmmissioner to West - -

surpnsing inclusion mn “The Wise - -
Men" is Charles E. (Chip) Bohlen. Trained--
with Kennan as a Soviet expert before Wodld -
War II, Bohlen rose to become am

tration 10 take advantage of the new winds tht "=
were blowing outot'MomwjusuﬁuSnEn‘:_{Q
death, when Georgt M. Malenkov took over,”
perhaps to set up a summit I

f State Jobn Foster Dulles dismissed Boblens

to- Eiscobowe, who Hhed Bobien oo B3

liked Bohlen and first

Thomas are seasible enough
blame on the Russians.

_ “them were .analyzed m detail -

missed a few significant srtns-
Two of these were reported  servedly,

for “The Encyclopedia of
Pndgg"hanﬂ;emmtha—
ity Eric Crowhurst.

.Inevitably, however, he jack, which

_m_entlyinby'lhe_ idge World
. magarine by Jalian Pout 'q
. . ate A-J-
S-B-Zhepomu'_'mm

instinctol . most
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“Sowboys Win, 306,

Mets Defeat

Astros, 6-5;
Iigazllgyiael

By. Joseph Durso
New York Timey Service
NEW YOE;R!IlC — The Mets
Saged their first pleyoff game in
Patxiots scared on New York in 13 years Saturday and
44 yerds 10 Stanley won it, 65, with two flashes of
69 yards to Irving Fryar “theater: @ three-run
Patriow’ eomeback fell Ihesixgnhﬁngﬁuz tied the Hons-
& fourth-and-10 play with ton Astros, and a two-run home
go. Grogan threw an 18- run by Lenny Dykstra in the ninth
0 Tryar, who ran  that beat them..
. “the Dyt the Iyperscive it
. . cenier fielder, got mio as
W . Miami 27, Balislo 14: In Miemi, a2 pi i lioithemlﬁmnmg ¥
-] poals kicks, lost a fumble and ;- i defense forced and stnick i i
" gn mterception. George ; out. But in the ninth,
" iy : four tornovers to help end the Dol-  with Willy Backman on second
%, ~geored on & two-yard nun in phins’ X :
e 25, but sprained an ankle o losing streak and  and one cut he hit the second
was fzshed for the game. hmminm s losing streak on thmn;swlnmbyﬁm%who
L scored o 20, saved 33 gemes ace
oy Jalker NMﬂ Inldihu::dt:w;hcmfmbh of the Houston bullpen.
tions. Beset 3 "Pn o patted. two drives fine S0 chenved e o
nmin _.
with with quarterback sacks and crowd of 55,052 rocked Shea Stads-
e bhed by e sopped Greg Bell for » ouoyard mm. And the Ms, who hud staried
E and the 36-yard mam’md:-andv-f\nﬁﬂ the chilly afteroon four nuns down
wference penslty, to the Wash-  wop o Bovion soored for Chicago mrﬁmmﬁugmhu!mmw
aon scven, set up Rafacl Sep- o a one-yard ron and became the  and in the fcrﬂieNnm;l-
q'sﬁddgoalﬁ'GnZIya:dl.ﬁdd first playor in NFL history 0 gain in the playoff
# 3 Jsd Bl 20,000 yards by rushing, receiviog does Bike o swing for
%-yu:‘im and retorns. the fénces,” said Dave
] PeSS " povion's touchd Met .
Redsking’ 28 in ﬂnrdquar:u-gnvelhengfsrl% meﬁmdgymﬁtqgm
< \Walker made a spectacular 27- hadmdgvehimgncﬂywhuhe 'd hﬁmjalevgyyw’nml
8 m with & scroen pass to the mmmm&”ymﬂsm'w'%wmmgﬂ when
iskins’ one-yard Ime and fol- into the contest. Bomg e At aaied early
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Grich’s 11th-Inning Hit

Gives Ang

in the bottom of the ninth, He was in
an O-for-10 skid — ontil that smgle.

Afterward, the 37 sec-
ond baseman said, “I'd love to
close this thing and get some more
flowing around here
and save us that trp back to Bos-
ton. It would be 2 tremendous way
to go into the World Series”
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Narror, who had replaced
singled to right With no
left, Narron, oo speedster,
was left to run for himself.

Pettis was called upon to lay
down a bunt —gnd be executed “a

E

Spike Owen, the Red Sox

elsa 3-1 ad

Calvin Schiraldi, the Red Sox reliever, grimaced after
hitting Brian Downing to force in the Angels’ tying rm.

Unexpected Sluggers
Beat Boston in 3d Game

By Michael Martinez
New York Times Service
ANAHEIM, California — Just

switch-hitting Pettis — be had just

five homers, three coming in 363
times &1 bat 2s & left-hander —hit a

2-1 pitch to right.

There was ing routine about
the game Donnie Moore, who re-
lieved John Candelaria to open the
cighth, turned kbis two-mun lead into
2 4-3 coniest when he balked home
one run with rmners at second and
third and served up a single to Rich
Gedman to drive in another.

The Angels gol a run in Lhe
eighth on Ruppert Jones's sacrifice
By off Calvin Schiraldi. But it was
uneamed because Wade Boges let a

scored a run that was taken from

them just moments later. Their

manzger, Gene Mauch, was ¢jected
i L

Boko Sal/Reuter Ut

over a shiding

shortstop,
Doug DeCinces after throwing to first for a double play.

play. Garcia called Joyner out (tele-
vision replays were inconclusive).
Nick Bremigan, the second-base
umpire, ejected Manch
Boyd's 1-0 lead had been built in
the second after Candclaria, the
California starter, walked Jim Rice.
Don Baylor singled and was picked
off by Boone with Dwight Evans at
bat. But Evans singled and so did
bringing the run across.
The Angels scored off Boyd in
the sixth. After Joyner walked,
Dovning hit a hard rofler to thind,
where it was backhanded by Boggs.
He slipped & bit, then threw to

second and failed to get Joyner,

Jackson 10 the plate and
fined an Q-and-1 pitch into right
field to score Joyner.

Yankees Give
New Contract
To Piniella

New York Times Serviee
NEW YORK — George Stein-
brenner has retzined Lou Pimiclla

year, now has a chance to become
the first Yankec manager since Bil-
ly Martue in 1976-77 1o last two
consecotive complete seasons.
Piniella’s status was determined
in a meeting Friday at Yankee Sta-
dium involving the owner, the man-

$200,000 this year and was believed
to have signed for $600,000 or more
O ebrenne e
it recently changed
his view toward Piniella as his 1987
manager, but Piniella had several
matters he wanted settled before he
would agree to return. Pinjella feit
his was o low
with that of other and he
was dissatisfied with the fact that
last season he was not consnlted
before trades were made.
“T'm going to demand that Lon
involved with personnel,”

lineup, such as one in July
over the usc of Dave Winfield, who
ing at bat.
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LANGUAGE

The Pariah Problem

oy as 10 be cutcaste). And Webgrer
By William Safire New World Dictionary gramts by *
Wmﬁmﬂ-mm‘ a'secondary pronenciation, chisfy”
coveted invitation 00 3 SUD- poio e PAR cnuh,
er day in Washington i 10 the LOM- gy iy Oxford Paperback Dy |,
bardi Room, behind the owners tionary says 10 protoance i ‘5
- -l;:lxatkobertF.mmm RY‘E,.uh,andnlllbeAmﬂmnE/
. ial Stadium, where pols, power .. in Iodia, the
® brokers and media biggies munch 100o) S MR theold::_,
S c c es hot dogs — mobody calls them 4oy oyes PAR-ee-uh comect{
“tube steaks” there — and SpeCU- 1 w0 yop in the United States . -
Ia:em!thet‘o:_mnﬁof.lackl(em use the ncw pronuncialion — g
. aford in New York” Cogke’s Redalc. - o cept in the Lombardi Room.
1 can’t s In New is a hnguistic ConSeTva is more consistent thy -
D e e i v i i e e o o7l 0 ok o
EW YORK — Brian Bricker was before ing & stockbroker. Her proumciations, po matter bow the 1 o ol T N P o
Ndining with friends at the Akbar factor,” or psychic ability, was tested a1 accepts of the rest of the world are o oo gy the new pa-RYE -
restaurant on Park Avenwe not long ago memaymdfomdwbl;ch;ﬁheﬂﬂ& changing. ... bu the old LAM-entable, HOs
when onc of the resident psychics there  dding tha: this could be a factor “I bet we won’t be secing Mi-  piable and DES-picable. The iy
predicied that a man in green shoes was maﬂﬁg‘gmm chael Deaver here,” a wise guy said %mgmmrwmm
about to walk into his life “Green  “In this “m““"’t“ﬁ?"; to him at cne of the season's early  most dictionaries prefer the acox
shoes?” Bricker said, lookimg dubious. ﬁg—fmb}“%:ﬂmﬁ%l Fame&app]_ymgaiqlehntog on the first syllab!
“What else?” _Snnlm_m Jeeng, ormerly mighty assistant to But most people who say theg -
Plenty, said the psychic, Carolyn Wwhat's happening based on inductive rea- president, i words (and that i .
Clark. Tusing dows tarot cards, she ~Somig 1i could b & form of ESP but “I hope you will” retorted DBy oot the socond slaby,
farexaw 4 future business deal ond mxe Mlyggﬁ.ImE.we"‘ Cooke. “T invited him because I Note that | do nok say that e
a sales stra . npﬂﬂm’tﬂd . - refuse him pma’[ second -
%?t.heyemshoes.uﬁyftn-paying_ﬂﬂ for A.ndlonn_rdwd:sm“l’ﬂplﬂlm l:'mr.ed.l'? et e * mmm wglhlhe ::
the reading, Bricker returned o bis lawh 80 10, peychics the wmy ihey g0 0 2 Everyone else in that r0om  gunciation is changing — o b
. - i i would have parich to jse, the emphasis is shifting
The next week found Bricker bidding w‘hobuysbmadmstgmeforgdm :th “They Call the Wind precise, — and what 4 _
on a job for his video company, Prome- “When they tell us things we like 1o hear, i "?ma-RY'Eqah).emphm'son El:;s:;i’;ﬂwwaﬂ::?wﬁ
theus Productions. The prospective client we say, “It’s going 1o , When they the i but Cooke made it sotnd for (he Dodgers is not incomm -
planted his feet on the desk, flasking a  tell S things we don’t like, we say “Oh, more Ike carrier. today. 1t’s not “correct,” but it j
air of MJW":{’“' “1 Nobody knows how many young peo- . “Inoﬁce];lud, said.t‘::aﬂﬂ:ﬂg: uncorrectable.
pped,” Brick course, hics — ¢ By B et Y treated,” " I said, as rest N
“Eﬂl‘hﬁmﬂl." of Clark’ Wﬂﬁgmu mg ; ?’% : "{-‘:ﬁ crowd staffed bot dogs into their T . _'
new bind for reaers peychics kave prolifecated in recent years ' ™ ' S Frod %, ConrucThe faces 50 as 1o avoid being dravn 1 HAT does not makemeapif -
sents a new kind of customer for i . . into the discussion. “T admire the missive descriptivist, a maoral rely
of cards, palms, minds and other practi- I Deighborhoods where many young Qlark tells Brisn Bricker his fortne at a restaurant reading. Wway you use as rather than like a fivis; or 2 Cowboys fan. Nucleari
toners of the For people in professionals live. ’ e too many people nse ke muke-u-lar, ne
their 20s and 30s, old questions abowt It is hard o walk more then a few - — - - - amaconjnnctim.“y F&tgmanjudge-a-mn.mﬁlﬂ:m _
fove, money and sucoess are often posed - blocks on the Upper Eaxt Sides or Hipper “There is no research data, but my informed guess is that this I offhandedly pronounced pari- lay-i-zon. no matter what Preg
in terms of marriage or divorce, investing  West Side without comingupon 2 Rea . . .« . ah pa-RYE-uh, correcting the own-  dents Eisenhower, Ford and Rex
in commodities orcondonumﬁ aﬁdwﬁi:snmd;hﬂndmz generation cannot abstain from exploding into altered states of er’s pronunciation in an exquisitely said. 1f someoae gsks yoo fo
"I'he’Gﬂsopenedthedoor now neon. terest sl:ongmsh » —_ [ - ] — s . subtle way. mmdam“mm-
this new generation is moving :headﬂ.; fsn}:!paﬂmr omwmm:énlml edn:lﬁ; conscionsness tlu'o. llg]l. medl. tation, hyl:nosls ordrugs and in “You {nm PAR-co-uh,” he gﬂ'" you shouid recommend ., -
mm&&mm&mk&mh courses, psychic feirs and seminars. altered states, psychic things just hapy ﬁm e rﬂ&aﬂgm.w::'

in Manhattan. “There is no research
data.butmyinfotmedguessinhauhu
generation cannot abstain from explod-

Mammuaninarg:medby
pervision, a tratning inshtate for teachers

ening.
I knew what T had w do. “Do
you say LAM-entable or la-
MENT-able”™ I asked.

for the phony French; ask for”
lg.{lﬂﬂ-sam. And for God's sake

don't say DAY-ity when you l!f(“ A

ing into altered states of consciousness —  werp signing up for demonstrations of  and usually oocur over the telephone i ¢r of av E.F. Hatton branch office in  15-minute reading; its clientele is a mix “LAM-catable, of course,” said 30 the Deity (say DEE-ity).
through meditation, hypnosis or drugs—  palmistry, tarot reading, n »&%  her apartment. ge:.lmﬁ‘whomﬂedem#fq gﬁmm“ﬂmwfm' the crusty old gentleman. Hle knew  But on the inexorable move t
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